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BANKING NEWS 








TrHE Ww eEEK. 





Small gains are the rule in trade reports, although changes 
are often insignificant, and it is only in the aggregate that 
any tangible progress can be discerned. Interruption of a 
holiday made comparisons with the same week last year 
unusually adverse, but industrial reports indicate that much 
machinery that has been idle fur many months rerumed 
after Labor Day. Production of pig iron is now at a higher 
rate than at any previous time this year, and many hands 
have returned to work at textile mills, while shipping de- 
partments in all wearing apparel houses are beginning to 
feel the pressure of demand for fall and winter trade. De 
pleted stocks in the hands of country merchants and con. 
fidence in a steady improvement in business encourage 
producers, although actual contracts come forward con 
servatively. Official statistics of condition promise larger 
crops than last year, while the small stocks carried over are 
maintaining high prices, to the great satisfaction of agri- 
cultural communities. Railway earnings in August were 
14.1 per cent smaller than in 1907, while foreign commerce 
at this port alone for the last week showed losses of 
$495,603 in exports and $2,981,839 in imports as compared 
with similar figures for last year. Securities attained new 
high record prices for the year, but there was much profit 
taking upon the favorable decision regarding the com- 
modity clause, which was calculated to enhance values. 
Bank exchanges at New York for five days were 21.5 per 
cent. less than in the full week last year, and at other lead- 
ing cities the decrease was 21.4 per cent. 

Statistics of production in the iron and steel industry are 
more encouraging than at any previous time this year. 
The Iron Age makes the current situation much better than 
anticipated, estimating the pig iron output when the month 
opened at the rate of 313,112 tons weekly, which compares 
with 284,590 tons on August 1, and exceeds any previous 
figure for the year. In addition, several stacks have been 
blown in since the opening of the month, so that current 
production is even larger than “the figures published 
for September 1. Output in August was 1,348,831 tons, 


against 1,218,129 tons in July, a daily rate of 43,511 
tons against 39,287 in July. Ore shipments down the lakes 
also rose to 4,749,655 tonsin August, an increase for the 
month of 385,372 tons. If the remaining months continue 
the present rate of shipment, the season’s total will consid- 
erably exceed early estimates. Structural steel shapes are 
selling more freely, although the increased interest is chiefly 
in connection with new work under consideration and does 
not necessarily mean actual sales. Cars are being ordered, 
but in this division also there is more work propcsed than 
actually under contract. Very good reports are received 
about wire products, and exporse trade expands. 

Again the cotton goods industry reports a better senti- 
ment and more inquiries that are expected to culminate in 
actual business, but the volume of trade is not perceptibly 
altered. While buyers in the primary market are no more 
inclined to operate beyond immediate needs than they were 
earlier in the season, it is evident that supplies are getting 
low and current business is more urgent. All these 
points suggest that the market is getting in better condi- 
tion, and when the raw material becomes less erratic 
there is reason to hope for better distribution of goods. 
Local jobbers report a fair business, and western houses 
note a slight improvement. Demand seldom covers de- 
liveries of cotton goods beyond November, and most trade 
is for quick shipment. Conflicting conditions still exist in 
different sections of the wool industry. Some worsteds are 
in a good position, but others cannot keep machinery 
employed much longer. As business has been almost 
wholly confined to fancy lines, there is much satisfaction 
over the recent disposition to turn attention to staples, 
especially in the cheaper grades. Cancellations are less 
numerous than usual, partly owing to small original 
orders. 

Little change appears in the footwear situation, demand 
continuing inactive and some shops have stopped cutting, 
while other manufacturers have moderate reserve orders on 
hand, but are not hurrying. Itis confidently expected that 
fall retail trade will show marked improvement, and it will be 
followed bya rapid increase in all other departments of indus 
try. There is still much conflict regarding quotations for 
shors, buyers asking concessions while producers insist on 
advances in keeping with the rise in leather. Neither con- 
tention meets with much response, however, and the market 
remains unchanged. Heavy sole leather continues strong 
and active, but light stock is neglected. Belting butts are 
unchanged. Trade in domestic hides is light owing to the 
high prices, many tanners operating in other coun ries, 
despite the 15 per cent. duty. One vessel brought in a 
record cargo of 116,000 River Plate hides. 

Momentary declines of small fractions in quotations of 
wheat are speedily followed by still higher prices for the 
season as the spot demand trom domestic milis and for 
export quickly abeorb offerings, and covering by the short 
account accelerates recovery ino the option market. Minor 
cereals follow the variations in wheat. The Government 
figures of condition on September 1 indicated larger yields 
than last year. Western receipts of 7,677,205 bushels of 
wheat show a large increase as compared with the 3,604,466 
bushels reported a year ago, while exports from all ports 
of the United States were 2,337,615 bushels against 3,323,221 
bushels in 1907, flour included. Arrivals of corn at 
primary markets were 2,697,853 bushels against 4,006,078 
a year ago, and Atlantic coast exports of 24,244 bushels 
compared with 341,856. After the steady decline of about 
four cents a pound it was not surprising that a little rally 
occurred in cotton. 

Liabilities of commercial failures thus far reported for 
September amounted to $2,745 630, of which $1,114,139 were 
in manufacturing, $1,383,042 in trading and $248,449 
in other commercial lines. Failures this week numbered 
206 in the United States against 189 last year, and 18 in 
Canada compared with 24 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—There are indications of increasing activity in 
industrial and commercial circles, though improvement is 
not marked in any branch and the conditions are atill irreg- 
ular. Steady improvement from now on is talked by the 
iron people, New England foundry men getting to work 
again and making preparations for more business this fall. 
It is said that more pig iron could be sold were sellers will- 
ing to accept current prices for delivery after the turn of 
the year. A premium of 50c. to $1 a ton is asked. There 
is a steady yard trade in lumber and prices are quite firm 
on spruce and pine. A few good sized contracts have re- 
cently been closed in hard pine. Slow improvement in the 
footwear industry is reported and many factories are still 
pressed for orders. Boots and shoes are selling somewhat 
better from jobbers’ hands and retailers report more activity. 
Dry goods retail trade is broadening and fall business has 
started in well in most departments. Jobbing houses also 
report trade more active and some rush orders received. 
Wash goods are doing particularly well and mills making 
them are fairly active. Knit goods mills are receiving more 
orders for fall underwear. Men’s wear goods show slight 
improvement, more duplicate fall orders coming in on 
certain kinds of worsted fabrics, but woolens continue 
quiet. Mill conditions are reflected in raw wool, the de- 
mand fur which is almost exclusively for combing varieties ; 
a fair business in these is reported this week. There is no 
improvement in the export grain business and transatlantic 
steamers are still being withdrawn for lack of grain cargoes. 
Domestic demand for corn and oats continues cautious and 
trade in flour has fallen off owing to the higher limits asked 
by millers. Dairy products are dull and easy, except on 
the choice offerings of butter and cheese. The money 
market favors the borrower and the best authorities in- 
cline to the belief in cheap money for a long time; de- 
mand is moderate at 2 to 24 per cent. on call and 343 to 44 
per cent. on time. 

Philadel phia.—Jobbers in dry goods and woolens re- 
port a gradual improvement during the past two weeks. 
Wholesale millinery sales are in small amounts, with care- 
ful buying and selling. Manufacturers of waists and clo- 
thing have a fair trade, but orders for future are moderate. 
A slight ingrease appears in inquiries for wool and sales are 
more numerous, transactions being mainly in desirable 
worsteds. Quarter bloods are in better demand than 
other grades of fleeced wools, and three-eighths, which 
were previously in demand, meet with but limited sale. 
Wool houses are busy opening, grading and delivering sup 
plies sold early in the season. Pulled wools are quiet and 
prices on this class of stock have settled slightly, as there is 
no improvement in the situation of the mills using short 
wools, many of them having been closed down for several 
months. Territory wools of a good staple are in fair re- 
quest and a considerable quantity of this description has 
changed hands. Montana wools are arriving and consid- 
erable interest is taken in them. In the leather market 
prices have advanced slightly in some grades and sales are 
normal. The glazed kid market is dull, trading being con- 
fined to standard weights and grades. Shoe dealers report 
trade slightly improved. The drug and chemical market 
continues quiet, and the trade is apparently buying only tr 
immediate consumption. 

Conditions in iron and steel show gradual improvement, 
but orders continue for small lots. More activity is noted 
on the part of railroads and shipyards. In finished material 
the demand for heavy lines is better. The electrical trade 
is of fair volume and machine shops are increasing their 
_capacity. In the anthracite coal region collieries are 
averaging four daysa week, and the demand is fairly good. 
Bituminous coal is quiet, but prices are steady. Building 
and contracting lines are a little more busy, several large 
contracts having recently been awarded, but the volume of 





work is still considerably short of last year. Manufacturers 
and wholesale dealers in lumber report steadily increasing 
demand. Yard men are doing about the usual business for 
this season, but are not placing orders except when 
necessary to replenish stocks. Brick and cement manu- 
facturers report a fair volume of business, although the 
supply is in excess of the demand; prices are well main- 
tained. The volume of business in the paint line is quite 
moderate, and the dulness which bas prevailed for some 
months in the wallpaper line continues. Spirits have 
slightly advanced and old whiskeys are being sold to meet 
immediate requirements. Distillers are not manufacturing 
to any great extent and withdrawals from bond are usually 
in small amounts. The trade in gin and brandies is dull. 
Domestic leaf tobacco is a little more active, but sales are 
not in large amounts. Sumatra and Havana continue to be 
sold in small lots, but prices are well maintained. Groceries 
continue quiet and prices are steady. The week shows 
fair withdrawals in sugars, but no new business is being 
transacted. Coffees are firm, but only fairly active. Rates 
for money are quoted at 4 to 44 per cent. Collections in 
most lines are still reported slow. 

Pittsburg.— Merchandise lines continue slow and while 
there is some improvement, conditions are below normal, 
and there is considerable complaint of slow coljections. 
Dry goods are not very active, orders placed for. future 
delivery being below last year at this date. There is some 
improvement in hardware, but trade is still slow. The 
movement in groceries and provisions is somewhat irregular, 
but produce is fairly active. The lumber marketis quiet. 
The closing of two local banks has not affected general 
conditions materially. The money market remains easy. 
Coal is in fairly good demand, and river operators have 4 
large tonnage loaded in the lower harbors awaiting a favor- 


_able boating stage. 


Baltimore.—The week in wholesale lines has been 
very active and improvement is noted in both sales and 
collections, although the tendency of buyers continues de- 
cidedly conservative. Business with manufacturers of 
clothing for men and boys is much better, first orders and 
duplications of heavy weights being of substantial volume. 
Stocks of piece goods being carried are unusually light, a 
general cleaning up of old goods having been in progress. 
Wholesale dry goods merchants are well employed, but the 
volume of fall business is below normal, and the cutting down 
of stocks is expected to lead to a heavier demand for next 
year. Reports from the South are very satisfactory, retail 
trade being quite active and a large cotton crop is in sight. 
In boots and shoes at wholesale, business is decidedly more 
active and there is less complaint of slow collections. Out- 
of-town buyers are placing some good orders, though, as in 
other lines, merchants show little disposition to buy except 
for seasonable wants. Jobbers of hardware report local 
business very quiet. There is little activity in wholesale 
paper and stationery, business having fallen off and values 
are declining, while collections are unsatisfactory. Harness 
factories are fairly busy and prices are firm, with collections 
up to the average. 

Atilanta.— Midsummer quiet continues in most lines of 
trade, though the movement of staples is freer and about 
up to the average. Manufacturing plants are only fairly 
employed. Retail trade isimproving. An upward tendency 
is noticeable in hardware and builders’ supplies. Groceries 
and provisions are in fairly active demand. Collections are 
rather slow. 

New Orleans.—Trade conditions continue fairly good ; 
the volume of business transacted is larger, but purchases 
are still conservative. The cotton crop over a considerable 
area in Louisiana is not in as favorable a condition as could 
be desired, and the disposition of a good many interior 
merchants is to buy sparingly until the outlook is more 
assured. Conditions in rice and sugar are quite satisfac- 
tory and merchants in those districts are buying usual 
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quantities. There is amuch better demand for lumber, and 
trade in the section where lumber is the principal industry 
shows some improvement. A good demand for both clean 
and rough rice is reported, and while medium and lower 
grades of rough rice are a shade lower, prices of the better 
grades are well maintained. Sugar and molasses are quiet. 
Louisville:—Reports of continued improvement are 
general, but the volume of trade is hardiy up to expec- 
tation. Jobbers’ orders from nearby sections are retarded 
by tobacco conditions and drought. Hardwood lumber 
dealers see slight improvement in orders. Handle factories 
are resuming operations in a number of plants. Iron 
foundries are not doing as well as the last three months. 
Manufacturers of sash and doors find country business still 
light. Trunk factories report considerable improvement. 
Orders for stoves and tinware from the South are better. 
Staples are selling more freely and outlook is good. There 
has been some improvement in the whiskey business, 
though it is not up to the average for this season. The 
coming crop of whiskey will probably be as expensive to 
make as the last one made, which cost several cents per 
gallon more than any crop made in many years past. This 
will probably make the production for the coming year 
quite conservative and will to that extent contribute toward 
the enhancement of prices. 7 
Ciucinnati.—Retail trade is dull. The wholesale dry 
goods marke: is strong, with, however, no advance in 
prices, and the volume of business is considerably enlarged. 
Retailers purchase liberally for future delivery. Clothing 
manufacturers report a fair business, but complain of slow 
collections. Pig iron is a little more active, orders cover- 
ing deliveries to the end of the year. Prices are firmly 
maintained. Provisions are somewhat unsettled, but prices 


remain about the same. Groceries are steady, with a fairly 
active demand. There isa fairly active business in whiskey, 
with a firm tone to the market. 


| Cleveland.—tTrade in retail lines is more active, par- 
ticularly in seasonable wearing apparel, and merchants 
look for a fairly satisfactory fall business. Conditions in 
manufacturing lines are more favorable. There is an in- 
creased demand for iron and steel products and manufac- 
turers are fairly well employed, though there is still con- 
siderable idle machinery. Manufacturers of clothing and 
cloaks report trade quite active, but the volume of business 
is not so large as a year ago. Building material isin better 
demand. Collections continue only fair. 

Chicago.—Thbe movement of commodities was affected 
by the labor holiday, and crop marketings disclose a sharp 
falling off, but the leading industries and distribution of 
general merchandise sustain the recent improvement. Fall 
buying extends to a wider variety of finished products. 
Operations in dry goods, clothing and footwear expand, the 
attendance of outside buyers exceeding all previous records. 
Heavy weight apparel, woolens and blankets ordered for 
early forwarding compare favorably in volume with a 
year ago, and there is a healthy demand for food 
products, hardware, furniture and leather goods. 

Stocks at most interior points are low, but replenish- 
ing is made cautiously, merchants being yet conservatively 
disposed and awaiting more distinct evidences of returning 
prosperity. Mercantile credits are in good shape, money is 
more plentiful among buyers and there is a growing tend- 
ency to secure advantageous discounts on purchases. 
Shipping rooms exhibit a return to normal activity, and 
deliveries of goods figure largely in railway traffic. There is 
also some gain in the outputs of iron, steel, electric and 
woodworking plants. The effort to increase production in 
manufacturing is gradually reducing idle machinery, and 
more hands find re-employment in several important 
branches. Wire and rail mills run close to capacity, and 
there are increasing inquiries for pig iron, plates, structural 
materials, furniture and leather. Lumber dealings are 
larger, and higher prices for both hardwoods and pine 
testify to a healthy recovery in this market. 





Raw material markets reflect steadier conditions, 
supplies showing no undue accumulations and prices 
continue firm. The Government report, showing fur- 
ther shrinkage in crops on September 1, had only a 
temporary influence upon grain dealings and values. 
Provisions are in good request for both domestic and 
foreign consumption, but the leading breadstufis are 
quiet and without notable change in prices. The 
total movement of grain at this port 7,330,099 
bushels, compares with 9,333,266 bushels last week and 
12,032,244 bushels a year ago. Compared with 1907, there are 
decreases in receipts of 455 per cent. and in shipments of 
25.3 per cent. Live stock receipts improved to 280,366 
head, against 251,496 head last week and 286,008 head in 
1907. Receipts of hides, 1,771,666 pounds, compare with 
2,819,206 pounds last week and 1,779,840 pounds a year ago. 
Wool receipts were only 1,373,969 pounds, against 2,069,847 
pounds last week and 1,980,697 pounds a yearago. Lum- 
ber receipts declined to 40,468,000 feet, against 53,860,000 
feet last week and 63,280,000 feet last year. Other receipts 
increased over corresponding week in 1907 in barley, seeds, 
pork and sheep, and decreased in flour, v heat, corn, oats, 
rye, broom corn, dressed beef, lard, cheese, butter, eggs, 
cattle and hogs. Compared with the closings a week ago, 
cash prices are unchanged in flour; lower in sheep, 10 cents, 
and choice cattle, 30 cents a hundredweight; and higher in 
corn, ¢ cent a bushel; wheat, 14 cents; oats, 14 cents; 
pork, 5 cents a barrel; hogs, 74 cents a hundredweight ; 
and lard, 224 cents, and ribs, 35 cents a tierce. Currency 
shipments in August rose to $10,887,250, an excess over 
receipts of $4,301,793. New buildings, $826,700, compare 
with $717,200 a year ago, and real estate sales were 
$1,770,764, against $2,259,882 in 1907. 

St. Paul.—Jobbing trade continues satisfactory. Dry 
goods sales compare favorably with last year, and a good 
business is reported in hats, caps and furs. There is an 
active demand for men’s furnishings and ladies’ wear ; foot- 
wear sales hold up well and manufacturing departments are 
fully employed. Harness buyers are showing some disposi- 
tion to anticipate their wants, and the market exhibits a 
better tone. Rubber clothing and footwear is fairly active. 
The hardware movement is slightly below last year, but 
prices are well maintained. Piumbers’ and builders’ supplies 
are iu fair request. Wholesale drugs and chemicais are 
steady, and the movement of groceries heavier than a year 
ago. Collections are irregular. 

Minneapolis.—Sales in manufacturing and jobbing 
lines are closely approaching in the aggregate the figures 
of 1907. Country merchants are putting in larger stocks, 
and with the new crop of wheat being marketed collections 
will ease up very materially. All lines of winter goods ate 
moving freely and orders for spring deliveries are being 
placed. Building permits for the year to date aggregate 
in cost $6,594,460, and compare with $7,306,100 fur the 
same period in 1907. Shipments of lumber for the week 
are 3,696,000 feet, against 3,968,000 feet a year ago. 

St. Louis.— Purchasing by country merchants continues 
extensive, and in several lines exceeds the corresponding 
period last year. Movement of goods to the country is also 
quite large, as a great deal of the buying is for immediate 
delivery. Retail trade is fair. Nearly all manufacturing 
concerns have fair orders, and run from 35 to 60 per cent. 
capacity. Collections are fair. Trading in grain is of a 
liberal character, and fluctuations are wide. Wheat is $c. 
lower; corn 4c. higher; oats $c. lower. Exporters and 
domestic buyers of flour are operating quite freely and prices 
are firm. Spot cotton is only moderately active at a decline 
oftc. Spot pig lead and spelter are in fair demand at firm 
prices. Lumber offerings are fair, the greater part for 
delivery on contract. Good stock is steady. Live stock 
receipts are large, but show a falling off compared with 
last week. Cattleare steady. Hogs 15c. to 25c. higher, and 
sheep 10c. to 20c. higher. The demand for money is only 
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moderate, while offerings continue liberal, at 4 to 54 per 
cent.; commercial paper is discounted at 4¢ to 4% per 
cent. 

Kansas City.—The warm weather retards retail trade 
in fall goods. The third merchants’ meeting of country 
buyers was well attended. Jobbers in all lines reporta 
very satisfactory business. Kansas City flour mills are 
running full time and turned out 73,300 barrels the past 
week, an increase of 6,600 over the previous week. Flour 
is moving quite well, and some export business is reported. 
The week was bullish in wheat. Corn and oats sympathized 
with wheat. The run of cattle was moderate ; trade in the 
best grades was active at good prices. Hog prices made 
good gains over last week’s quotations. Sheep receipts 
were heavy and prices lower. Calls for new loans are light, 
but rates are steady at 6 and 8-per cent. 





Trade Conditions in Canada. 





Montreal.—The improvement noted last week in the 
dry goods trade is maintained, and letter orders are quite 
numerous, while travelers report country stocks as gener- 
ally depleted, but merchants are still buying cautiously 
and not anticipating their wantsto any greatextent. Boot 
and shoe travelers are now out with spring samples, but it 
is yet too early to gauge results. 
not buying leather freely as yet, while the demand from 
Quebec, where the shoe industry has been even more de- 
pressed than here, is very light. Hides are in fair request 
and dealers are still buying on the basis of 10 cents for 
No. 1, but there is some tendency to weakening. The iron 
market shows a little more activity, some consumers plac- 
ing fair orders for their winter needs, to be shipped before 
the close of navigation. British quotations have strength- 
ened from two to three shillings during the past two or 
three weeks. Best Scotch brands are quoted, ex- wharf, at 
$19.50 to $20.00, and No. 3 English at $17.50; domestic 
brands are unchanged. Domestic bars are easy at $1 85. 
In groceries there is a fair seasonable distribution. Refined 
sugars show some tendency to easiness, and present factory 
quotations are on the basis of $4 70 for standard granulated 
in barrels. Cheese shipments last week were fairly large, 
exceeding 80,000 boxes, but as compared with last season 
at date there is a shortage of nearly 160,000 boxes. 

Toronto.—A fairly good trade is reported in genera! 
merchandise, many good orders being left by country mer- 
chants attending the Exhibition. Dry goods purchases 
show more life, and shipments are numerous. Parcels, 
however, are not large, and there is still a good deal of 
conservatism prevailing. Prices generally are steady ; re- 
mittances are only fair. There is a fairly good business in 
hardware and metals, which continue steady. Grocery 
trade is active, with staples selling well. Grain trade is 
quiet, with wheat firm on light offerings. Cheese is rather 
firmer, while butter is easier. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 206 
against 244 last week, 252 the preceding week and 189 the corresponding 
week last year. Failures in Canada this week are 18, against 27 the 
preceding week and 24 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 






































Sept. 10, 1908.| Sept. 3, 1908. ||Ang. 27, 1908.|/Sept. 12, 1907. 
Section. . aay |— : i 
ver ver | Ove y 

‘$3 '5d0| Total | go,o00| Total || OV Go| Total || Over | Total 

East... 45; 841 41| 95{| 43! 101 || 93 60 
DD contebaswec ] 55 | 17 60 15 65 | 10 49 
West ._ 19 52 || 27 66 || 23 64 15 44 
GEE wcesmnre: mae Pee 4 14 4 19 |} 14 36 
United States. | 30, 206), 89 | 244 || 85] 252 )|| 62! J89 
sted 18 | 7 27 || 4 27 |) 4 24 














Local manufacturers are - 


BANK EXCHANGES. 


Bank exchanges for the five business days this week, 
ending on Thursday, are $1,889,239,041; the average is 
nearly as high as in the preceding week, and for the first 
ten days of September is 1.4 per cent. larger than a year ago, 
but 17.7 per cent. less than in the corresponding time of 
1906, when trade was very active. The heavy loss shown in 
the weekly comparison with both preceding years is largely 
due to the fact that the week this year includes only five 
business days and Labor Day this year was very generally 
observed; in both preceding years there was a full week. 
A noteworthy fact is that bank clearings for September to 
date are larger than in any preceding month this year and 
denote a larger volume of payments through the banks than 
in the earlier months. Figures for the week and average 





daily bank exchanges for the year to date are compared 
below for three years : 
































r Week, Per 

. Sept.13, 1906. Cent. 
$149,487,091 —25.3 

133,764,725 -15.1 
23,062,908 —10.7 
48,104,865 —32.4 
4 23,172,250 —15.4 
5 16,540,291 —26.0 
6 208,278,457 — 63 
; 20,465,480 — 9.4 
3. 59,085,132 —12.0 
3 28,106,785 +23.2 
9.6 11,411, —26.2 
3.4 16.411,854 —29.0 
-_ 33.3 40,036.972 —36.6 
EE $656,014,684  $834,612,812 —214  $777,930,796 —15.7 
New York ..... 1,233,224,357 1,569,951,934 —21.5 2,092,337,224 —41.1 
Total all ... $1,889,239,041 $2,404,564,746 —21.4 $€2,870,268,020 —34.2 
verage : 

Sept. to date $407,582,000  $402,104,000 + 1.4  $495,028,000 —17.7 
A Soeernren 354,920,000 385,377,000 — 7.9 449.986,000 —21.1 
JULY.......--.... 383,678,000 428,590,000 —10.5 425,723,000 — 9.9 
2a quarter...... 358,926,000 423,285,000 —15.2 457,380,000 —21.5 
let Quarter ..... 355,645.000 512,976,000 —30.9 515.398,000 —31.7 








THE MONEY MARKET. 


Moderate transfers to the interior and heavier loans in 
connection with speculation in securities produced a less 
favorable bank statement last Saturday, but reserves are 
still so abnormally heavy that rates remain attractive. 
Any legitimate commercial borrowing can be made at very 
easy terms, while on Stock Exchange collateral the call 
money needed in speculative channels seldom commands 
over 2 per cent. The feature is still the brisk competition 
of banks and trust companies for high grade commercial 
paper, which is now regarded as a splendid investment. 
Movement of funds to the interior will be closely watched, 
as this business must determine how far the accumulations 
of local banks can be distributed to advantage. Thus far 
the interior institutions have proved equal to the emergency, 
but last week’s figures indicate that the usual drain may 
soon be felt. An interesting feature of the Treasury 
reports is the attainment of a new high-water mark 
for gross stocks of gold, and the daily statement of 
receipts and expenditures shows a fairly close balance for 
the last week, although for the fiseal year the deficit is 
large. An Official statement of production of precious 
metals in California in 1907 has just appeared, making the 
total gold $16,727,928, a decrease of $2,004,524 as compared 
with the previous year. Silver output also declined slightly 
to $751,646, but the difference was due to an average loss of 
1 cent per ounce, and not any decrease in quantity. De- 
velopments in international finances are most interesting. 
At this season, when farm products begin to go out freely 
there is usually much short selling of exchange, which de- 
presses quotations, and the very light imports of merchan- 
dise reduce the demand for remittance, so that importa- 
tions of gold might be expected to follow. On the contrary, 
however, conditions are such that exports of gold are much 
more probable. This is due to the combination of very cheap 
money here, which does not encourage sales of exchange in 
order to lend the proceeds. Furthermore, sterling rates at 
Paris have declined steadily until 25 fr. 124c. was the gen- 
eral quotation this week, and it would require but little 
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further advance in sterling at New York to start shipments 
of specie on the triangular plan. 

Call money bas again ruled extremely easy at from 1 to24 
per cent., with 14 per cent. the prevailing rate. Time 
loans are a trifle firmer in tone, 14 to 24 per cent. being quoted 
for sixty days, 2 to 2$ for ninety days, 23 to 3¢ per cent. for 
four months and 3 to 34 for six months or longer. A good 
demand is noted for commercial paper, but mercantile loans 
of the highest quality are scarce. A fair quality of paper is 
abundant and readily purchased on the basis of 3 per cent. 
for short maturities and 4 per cent. up to six months. On 
especially fine names these rates are shaded. 

FOREIGN EXCHANGE. 

Opening quotations after the holiday showed a slightly 
hardening tendency, owing to the apparent scarcity of ex 
change. Saturday’s market was wholly nominal, and Tues- 
day brought little more interest. A slight speculative 
demand for covering short accounts supplied the chief ¢le- 
ment of strength as there was little actual business, while 
the small offerings of grain and cotton bills necessitated 
advancing bids in order to secure remittance. As the 
week progressed there was further evidence of strepgth, 
and the experts were puzzled by the unseasonable tendency, 
while speculative selling was insignificant, whereas at this 
time of year there is usually an active business of that 
nature. Daily closing rates are appended: 


Sal. Mona. ues ed. Fri 
60 days........ |  — 4.845, 4.845, 4.84% 4.84% 
sight EE Se 36 864, 4.861, 4.86's 
cables.........- aa deal 86% 4.865% 4.86% 4.86% 
sight. RS eee ae 7 31 95.3 5.3 95.31 
= See. Sesecs 5.16% *5.16% *5.16% *5.16% 





DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 30c. discount; Boston, 
10 cents viscount; New Orleans, commercial 25 cents dis- 
count, bank $1 premium; Savannah, buying at 3.16 cents, 
selling at par; Cincinnati, 10 cents premium; San Fran- 
cisco, sight 5 cents premium, telegraphic 7} cents pre- 
mium; Charleston, buying at par, selling at 1-10 cent pre- 
mium ; St. Louis, 50 cents discount. 


SILVER BULLION. 

British exports of silver bullion up to August 27, according 
to Pixley & Abell, were £6,913,623 against £8,685,534 last 
year. India received £6,306,713, China £516,400 and the 
Straits £90,510. Last year £8,086,834 went to India and 
£598,700 to the Straits. 

Prices recovered moderately at the start, but there was 
not sufficient strength to maintain the improvement, and a 
partial reaction followed. Dealing in bullion is light and 
quotations on many days are almost wholly nominal. Clos- 
ing figures each day for the past week are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 23 ying 24.00d. 23.944. 23.754. 23.814. 23.814. 
New York prices. ..51.62c. i 51.87c. §1.50¢. §1.62c. - 51.62¢, 


FOREIGN FINANCES. 

Although the Bank of England reported a loss of £192,- 
072 in holdings of gold coin and bullion, the decrease of 
£284,000 in loans strengthened the position, the proportion 
of reserve to liabilities, now standing at 53.68 per cent?, 
against 53.20 per cent. last week. The Bank of France in- 
creased gold holding 2,775,000 francs, while reducing loans 
210,725,000 francs. London financial markets show a better 
tone, a fair demand being reported for all securities, and 
there was also support in the Rand statements for August 
showing a new monthly record of gold production at 587,813 
ounces. Call money at London is 4 to #, with term accom 
modation about 14 per cent. The Paris rate is 1%, and 
Berlin 3 per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Sept. 10, 1908, Sept. 3, 1908.4 wt Oe 12, 1907 
EE... cenceneece $66, 097 010 $65 453,358 . - 748, 683 
Silver owned............. 20,360 457 19,201,587 52,575 


Net gold gained slightly during the past bunk while 
gross stocks of the precious metal rose to a new high-water 


mark of $1,025,862,479. Silver holdings increased over 
$1,000,000, but are still about $2,000,000 smaller than at the 
same date last year. There was a small decrease in the 
available cash balance to $187,533,246, but deposits in 
national banks rose slightly to $116,829,392, exclusive of 
$12,546,603 to the credit of disbursing officers. The last 
week has brought no change in the balance between receipts 
and expenditures, customs duties for the month thus far ex- 
ceeding those of the same time last year, but for the fiscal 
year to date there is a deficit of $31,251,863, against only 
$6,895,671 in 1907. 


MONEY IN CIRCULATION. 

There was a large increase in the amount of money in 
circulation during August, the official statement of the 
Treasury Department on September 1 showing an aggregate 
of $3,077,406,908 against $3,045,962,547 a month previous. 
On an estimated population of 87,733,000 the amount per 
capita is now $35.07, an increase of 30 cents each for 
August but still slightly below the highest point on record. 
The largest increase last month was $22,000,000 in gold 
certificates, while gold coin rose $4,000,000 and bank notes 
$3,000,000. Including cash in the Treasury the total stock 
of money in the country is now $€3,389,606,891, against 
$3,384 ,336,263 on August 1, indicating that the change was 
chiefly in transfers from the Treasury to the banks, about 
$10,000,000 being in redemption of bank notes. 


NEW YORE BANE AVERAGES 

Even after a large decrease in the reserves of the asso- 
ciated banks last week the surplus still remained over eight 
times as large as at the corresponding date in 1907. The 
loss was due in part to a heavy loan expansion and also 
partly on account of the first noteworthy loss in cash for 
the season. The latter adverse balance on transfers with 
the interior cut specie holdings down more than $5,000,000, 
indicating that crop moving requirements are at last begin- 
ning to be felt. There was a trifling expansion in bank- 
note circulation, but a small reduction in United States 
deposits to $9,246,900. The statement -in detail compares 
with earlier dates as follows: 











Week's Changes Sept. 5, 1408 Sept. 7 

DUT a. disestouasouss Inc. $10,935,800 $1,300,731,400 $1 as 397. 300 
Deposite .............. IMé. 8,024,100 1,402,641,400 1.0 5,000 
Cireulation shies tiasees Inc. 38,200 54,723,400 50, 477 000 
EY bdiin tneudess can Dec. 5,055,500 329,086,500 200,317,400 
Legal. tenders -.......- Inc. 1.347,500 81,218 "300 68,676,200 

Total cash ..... ..-.. Dee. $3,708,000 $410,305 ,300 $: - 993,600 
Surplus reserve...... Dec. 5,714,025 59,644,950 ,372 350 


Actual figures at the close of last week showed is fol- 
jowing changes: Loans $1,308,029,300, an expansion of 
$13,263,200 ; deposits $1,409,184,900, a gain of $12,358,300 ; 
bank note circulation $54,736,200, an expansion of $279,700; 
specie $328,940,200, an increase of $608,300; legal tenders 
$80,097,400, a reduction of $2,519,000. Outside banks and 
trust companies report: Loans, $940,417,000, an increase of 
$6,554,900; deposits $1,046,932,600, an expansion of $3,326,- 
100; specie $87,318,200, a loss of $461,100; legal tenders 
$15,123,400, a decrease of $825.900. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $62,046, exports 
$802,185; gold imports $305,040, exports $400. Since 
January 1: Silver imports $3,189,069, exports $29,013,063 ; 
gold imports $18,442,972, exports $46,142,130. 





Market tor Rice.—There is a good demand for all assortments 
of rice, and arrivals are usually sold in advance. Small receipts of new 
crop Carolina rice are reported, but most attention is devoted to harvest- 
ing rather than marketing. In some eastern districts the crop has been 
damaged by too much water, many fields being still flooded. Louisiana 
receipts are increasing, but here also there is damage by excessive moist- 
ure, the milled rice showing a low grade in many instances. Sales are 
made at full figures, the high level of prices being maintained by poor 
grading of receipts. Foreign markets are quiet, but there is no evidence 
of weakness. Dan Talmage’s Sons report the Louisiana crop movement 
to date as follows: Receipts 332,815 sacks rough, against 291,000 sacks 
last year, while receipts of 248,465 pockets cleaned compare with 200,232 
pockets in 1907. 
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Report of BanK Clearings for August. 





Midsummer dulness in trade usually reduces settlements 
through the banks to the smallest volume of the year, and 
while August bank clearings still denote considerable cur- 
tailment they are now more nearly normal than for any 
month for nearly a year, exceeding in amount four of the 
seven preceding months this year. 
port total bank exchanges for the month for more than 
one hundred cities in the United States, all that report, of 
$10,235,293,626, 11.4 per cent. under the corresponding 


month last year. 


R. G. Dun & CoO. re- 


One business day less in the month this 


year makes the comparison slightly more unfavorable than 
it.should be, average daily bank exchanges for the month 
showing a loss of only 8.U per cent.; compared with August, 
1906, the loss is somewhat larger, but this is mainly due to 
the heavy decrease at New York City, where stock market 
operations two yeais ago were exceptionally active, raising 
August bank clearings above three of the seven preceding 
months, instead of their being at the lowest point cf the 


year. 


nate. 


denotes some improvement 
in the volume of payments 
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improvement is naturally 
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20 ‘668, 113 
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There are again some gains at some of the smaller 
cities, but losses in com- 
parison with both preceding 
years continue to predomi- 
The August report 


decrease at Providence, Springfield, Hartford and other 


important manufacturing centers. 


In the Middle Atlantic 


States there is a considerable decrease at Philadelphia and 
Pittsburg, but the loss is small at Scranton, Buffalo and 
In the South Atlantic States there was much 
uncertainty in August regarding cotton, and bank settle- 
ments at Baltimore, Richmond, Atlanta and most other 


Rochester. 


cities were much reduced. 


In the Middle South uncertain 


crop conditions early in August curtailed bank settlements, 
as shown by the losses in clearings at New Orleans, Nash- 


ville, Louisville and other neighboring cities. 


There is a 


emal] decrease at St. Louis; and Galveston and Fort Worth 
In the Central West Chicago and Milwaukee 
report a small « ecrease, and at several small cities there 
are gains, but Cincinnati, Cleveland, Detroit and Indian- 
apolis report a considerable decrease. 
group several cities report gains, among them Kaneas City, 


report gains. 


Denver, Topeka, Wichita and Cedar Rapids. 
St. Paul and some other cities 1s very small. 



























































In the Western 


The loss at 
There is a 
considerable decrease at 
cities on the Pacific Coast. 
The loss is greatest atthe 
Middle Atlantic cities, due 
mainly to the large loss at 
Philadelphia, Pittsburg and 
other large iron centers. 


The South Atlantic and 











AUGUST. 1908 P.C 1906. P.C. 
N. England. $6 3, 866, rage e718, 754, 262 —13.2 $710,146,816 —12.1 
Middle ...... 095,9 $,489 —23.3 928,598 jA83 —23.6 
So. Atlantic 183° L100 ‘O74 329. 508, ‘611 —19.4 213,416,363 —13.2 
thern. 472,870,797 521,68 92.945 — 9.3 470,216,169 + 0.6 
Cent’l West. 1,290,127,215 1,454,203,977 —113 1,203,442,977 — 0.3 
Western... 408,206,013 "419, 1 790 — 2.6 347,004,138 +17.6 
Pacific ...... 320,912,635 391,747,569 —18.1 371,710,390 —13.7 
Total.... $4,010,180018 $4,659,113,643 —13.9 $4,334,433,036 — 7.5 
N. Y. City.. 6,225,113,608 6,840,490,489 — 9.7 8,833,201,096 —13.5 
U.S . $10,235,293,626 $11,549.604.132 —11.4 $138,167,634,132 —223 
Average daily: 
August...... $393,665 ,000 $427,763,000 — 3.0 $487,690,000 —19.3 
July .. 425,461,000 475,496,000 —10.5 467,027,000 — 8.9 
June 377,595,000 445.972,000 —15.3 471,816,000 —20.0 
Se ccheséses 433,919,000 476,699,000 — 9.0 509,657,000 —14.9 
CS ae 374,725,000 485,724,000 —22.9 515.854,000 —27.4 
a 375,153,000 565.935,000 33.7 481,554,000 —22.1 
February.... 379,733,000 536,011,000 29.2 567,014,000 —33.0 
January ..... 435,910,000 577, 673, 000 —24.5 628,276,000 —30.6 
fluence. 
1907. P.C. 1906 P. C. AUGUST. 1908. 1907. P.C. 
$6: me 493 3,634 —12.9 $626,569,177 —12.5 Chicago ......... $902,555,260 $990,647,987 — 8.9 
238,150 —20.3 8,876,721 — 4.5 Cincinnati . 1,079,450 112,669,750 —19.2 
B.6ia oot —11.0 6,045.797 — 2.7 Cleveland .. .... 64,391 302 79,397,660 —138.9 
3,868,798 —21.9 3,204,835 — 5.7 SOUEES cnddnec cee 55,026,406 65,957,576 —16.6 
2,744,231 + 3.4 2,535,474 +11.9 Milwaukee...... 42,489,678 45,357,324 7.3 
2,288,715 —26.8 2,002,392 —16.3 [Indianapolis - .. 29 .332,064 35,172,855 —12.3 
1,997,114 —13.4 1,873,428 — 7.3 Columbus ....... 20,465,200 26,262,300 —22.1 
30,678,300 —23.6 28,583,100 —18.0 MEO. é cbccdccee 17,544,870 21,348,713 -—17.2 
26.216 6.9 3,699,458 + 2.3 I ain lis 5,632,514 967,079 —29.3 
15,039. 550 —19.4 14,112,230 —13.4 Tews peas 2,559,880 3,027,472 —156.5 
9,834,926 — 1.2 9,639,204 + O08 £=s<Akron........... 2 615,400 3,223,793 —18.9 
—— Can on A 1,399,959 2,220,057 —37.0 
$718,754.252 —13.2 $710,146,816 —12.1 Springtield, O... 1,624,404 2,173,211 —25,3 
eons _ hiboes ety ht 1,612,419 “oe 
P 5 vansville ...... 7,216, 8,644,808 —16.5 
$579.382.953 953 $603-207,750 289  exington....... entre aor ae 
220,149:169 —25.9 — 206,1>5,063 —20.9 Fort Wayne..... 5,127,313 3,378,097 — 7.3 
9'450.799 — 7.3 8629416 ew South Bend..... 1,726,116 2,298,385 —24.9 
= 669.497 —20.0 5365863 2153 Proria........... 10,175,476 11,610,493 —12.4 
4,933,405 — 5.8 4.459.303 - 4.3 Springtieid, Ill... 3,488,419 3,349,365 + 4.2 
29s 20.617 —16.2 2°12 882 3 2'¢ Rockford ....... 2,108. y 7 2,531,885 —16 7 
1'893.066 — 36 IRB 7 — BS Bloomington 1,831,124 1,801,278 1.7 
2 270 5 18 —19.6 2” »GR'929 all 9.6 Quincy “eee ee wees 2 186,299 1 810,965 +20.7 
"O24RO _12 “4 ety ty | PRE cape lcay 1,965,338 1,761,717 +11.6 
1 254,690 18,1 1,116,174 — 9.4 *Danvill 
36,018,636 — 9.6 s2010 —33 {oe i. toni a 
24. 34.427 an he 2 24, 184%, 1? DF 12.0 ac sonville . 1,018,8 JO 1,074,174 ae 5.2 
13,918,659 — 5.8 14 55 430 — 96 Grand Rapids. . 8,456,1 10,248,717 —17.5 
| 38; a) R72 a 25,3 6 A02.928 a 80.9 Kalamazoo. “eee 4,202,654 4,665 ,2 94 ae aes 9.9 
2" 039. 500 —18 2 1992100 —1e@3 %ackson .......-. 1,276,313 1,455,989 —12.3 
5,687 .137 18.6 5 364.653 13,7 Ann Arbor...... 88,0 550,611 —11.4 
265.6 53.336 +26.% oases 
__ 4,265,644 + 34.7 4,553,336 +26.2 Cent al West ...$1,280,127,215 $1,404,203,977 —11.3 
924,058,489 —2% 928,596,183 —23. 
$924,058,489 3.3 #928,596,183 23.6 me A.vaUsT. wad d wee. Bg A P.C 
- " ; inneapolis .... 64,949,4 $83,193,612 —21.¢ 
Ae 1907. P.C. 906 P.C. i, PEE saccbeces 36 "750,909 37,077,571 — 0.9 
$122,377,37 ) 22.2 $111,%26,118 " 14.0 Des ore - sees 10,271,067 12,298 542 —16.6 v 
23,776,054 —18.5 20,133,329 3.7 Sioux City ...... 7,611,279 8,041,614 — 54 
24,934,495 —17.1 23,190,551 — 6.4 venport ...... 3,850.778 3,955 207 — 2.6 
10,007,223 —29.5 9,256,492 —23.6 Cedar Rapids: abel 3,080,423 2,608,760 +18.1 
1,684,991 —38.9 1,887,474 —45.9 KansasCity..... 156,751,938 144,359,372 + 8.5 
4,053,631 —~ 9.3 3,791,338 — 3. St. Joseph....... 19,726,515 2,014,183 —10.4 
1‘ 2,008,009 + OA 15,225.797 —20.9 Omaha .......... 46,092,424 47,054,729 — 2.0 
16,727 601 ~19.7 15,566,402 —14.4 Fremont ..... 1 487.87 1,909,578 —22.1 
4 £631 ,f 037 —149 4,402,697 9.5 PO a 4,492.879 4,729,265 — 5.0 
2,166,918 — 4.8 1S°S8.915 + &.6 ., Fae 9.768,74] 5,521,817 + 4.5 
1,098,827 — 0.5 1,121,964 -— 2.5 ER ig. asd wane 4,667,640 4,034,630 +4+15.7 
5,991,950 9.6 4, 937,' 286 + 9.5 DP. caeobeced $3,671,652 33.1387,519 + 1.6 
ae Colorado Sp'gs. 3,050,766 2,819,129 + 8.2 
$229,508,611 —19.4 $213,316,363 —13.2 Pueblo eee 1,067,211 2.290,622 14,1 
RES 2.07% ,066 2.073.135 0.1 
1907. _—s- ~P.. me. 2g, Sere... 988,241 2,029,105 — 4.4 
249,994,955 — 2. 224,124,245 q . - 
65008248 ui , $8°538.360 tog || Western ........  $408,206,013 #419,147,790 2.6 
55 042,952 15.3 49,337,698 — 5.5 
14,259.236 ...... 12,466,251 ...... _ _\UGUST, 1908. 1907. P.C. 
17 249,238 ~—34.2 12.575.924 ~—~10.0 San Francisco.. a oy #4 rb $1%3.343,978 19.0 
7,165,742 ...... 5.580.575. Los Angeles. ... 37,793 ,56 46,526,284 —18.8 
7.027.808 —21.4 5,414,928 “68 BORtHO....c0- cee 36. 354, ‘Ou2 2,436,387 —14.3 
5,034,615 —24.6 7,759,090 —16.1 Portland. ....... 24 326,567 30,497,488 —20.2 
5,994,879 —15.9 7.116.842 —29,1 Tacoma......... 17,058,817 20,835,510 —18.1 
45951581 —14.8 37,079.372 + 56 Spokane ........ 24,210,141 4,431,294 — 1.3 
23.451.000 + 2.) 24,.789.000 — 3.3 Salt Lake City. . 20,320,930 27,234,865 —vZ5.4 
segs 2725 «= 11-B55.652 464.3 CG Bare 18G «(1008074 87-8 
2,126,798 — 0.5 92, and ...... 272,135 ( > —37,! 
ee noe . mehoediadlibdenedan > ~~ pet 2°175,335 2'225,892 — 2/3 
4,864,014 —18.9 4,084,462 3. anien een seal ee 4 
sense GeENED ‘ awe oA Pacific $321,586,068 $391 ,747.569 1&1 
$521.692,945 2.3 $470.216.169 4+ 0.6 * Omitted from totals. 





1906, 
$886,828,954 
104,187,250 
67,835,185 
59,893,031 
38.619,921 





1 192,838 
9,590,137 
3.704.286 
958,278 
494,563 


293 442,967 





$1, 


1906, 
$67,648,092 
34,003,1 57 





#$347.004.148 


19084. 
$188.465,.610 
46, 197. 179 


15. 663. 5R6 
1,748,581 


$871.710.390 


Pacific States follow, crop 
conditions in the former 
early in the month acting 
as a very depressing in- 
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THE GRAIN MARKETS. 


After the lengthy holiday there was an unsettled grain market, 
although no significant changein the general outlook could be discerned. 
Wheat still had the support of a vigorous export demand and a strong 
statistical position, while, on the other hand, prices were abnormally 
high and some foreign crop reports showed improvement. The Depart- 
ment of Agriculture issued its usual September report of condition, but 
the speculative market scarcely signified any interest. The corn con- 
dition was placed at 79.4, indicating a yield of 2,595,597,000 bushels; a 
slight decline from the previous spring wheat figure promised a total 
wheat yield of 666,796,000 bushels, and a reduction of 7.1 points during 
August cut down the crop of oats to 825,908,000. All these figures 
are still in excess of the actual harvests officially reported 
last year, while- the much higher quotations now prevail 
ing promise most satisfactory results in the agricultural com- 
munities, which cannot fail to be reflected in other industries. 
The small decrease in the potato crop is more than made up in a gain 
of four million tons of hay. Occasional slight reactions in the wheat 
market do not go very far because so many buying orders appear when- 
ever the speculative position becomes even fractionally more attractive. 
Both millers and exporters also absorb cash offerings readily, and the 
striking expansion in receipts at primary markets fails to have the de- 
pressing effect that might reasonably be anticipated. 

Grain Movement.—Western receipts of wheat are now of very 
large volume, far surpassing the corresponding week of last year, but 
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high prices are beginning to affect the comparison of exports, although 


several large contracts have been made that will appear in the outgo 
shortly. Shipments of flour are making a relatively better exhibit than 
exports of the raw material. Corn is not coming into sight as freely as 
it did a year ago, and the export movement was trifling in both years 
for the week. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 
—Wheat——_-——. 























Flour. Corn 
Western Atlantic Atlantic Western Atlantic 
Receipts Exports. Exports Receipts Exports. 
973,733 221,956 35,336 _ 397,580 8,175 
1,102, "399 143 ,00U 35,2387 393,290 325 
2.193.542 21 7,297 29,438 642,323 13,099 
2,041,709 134,118 20,578 565.820 25 
1,365,322 340,465 23,900 693,340 2,620 
tal 7.677 ,205 1,061,836 144,539 2,697,853 24,244 
* last year...... 3,604 "466 2'376, "353 157,331 4,006,078 “— 356 
Two weeks ......... 1 3,294, 645 3,684,398 248,703 5,557,428 1.943 
os jeee 9eRP..... 6 (660,225 045,005 263,491 6,834,883 300 71 


Total western receipts of wheat for the crop year to date are 
50,423,763 bushels, against 39,827,898 a year ago, 55,203,942 in 1906, 
47,839,563 iv 1905, 42,492,743 in 1904 and 42,168,790 in 1903. Total exports 
of wheat, flour included, from all United States ports for the crop year to 
date are 24 574,535 bushels, compared with 22,251,861 last year, 21,506,410 
in 1906, 6,221,568 in 1905, 10,142,201 in 1904 and 23,762,566 in 1903. Atlantic 


exports this week were 1,712,261 bushels, against 3,091,300 last week and 
3,084,342 a yearago; Pacific exports were 55,000 against 523,137 last week 
and 100, 930 last year. Other exports were 570,021 against 263,800 last 
week and 137,949 a year ago. 

Total western receipts uf corn from July 1 to date are 23,457,632 bush- 
els, against 28,498,547 a year ago, 32,751,963 in 1906, 33,853,115 in 1905, 
26,568,696 in 1904, and 27,627,407 in 1903. Total exports of corn for the 
crop year to date are 257, 484 bushels, compared with 10,991,597 last year, 
5,183,711 in 1906, 7,621,559 in 1905, 4,831,036 in 1904, and 7,089,826 in 1903. 


The Wheat Market.—World’s exports last week were re- 
ported 11,096,000 bushels, against 8,459,000 in the week previous and 
6,792,000 bushels a year ago. This nation and Canada are showing big 
gains over last year’s figures, and there is also a fair outgo from Rus- 
sian and Danubian ports. The domestic visible supply of wheat rose 
2,511,000 bushels last week, whereas in the corresponding week of 1907 
there was a loss of 2,133,000 bushels. Some weakness in wheat prices 
followed the seasonable expansion of primary receipts, and at times 
there was a depressing absence of export business; but on the whole the 
market has a good undertone, so that reactionary movements do not go 
far. 

The Cora Trade.— Exports from all surplus nations of 3,683,000 
bushels corn last week co.apared with 2,489,000 bushels in the previous 
week and 2,856,000 bushels a year ago. This country continues to report 
a large loss each week, but Argentina makes up muca of the deficit. 
Russian and Danubian ports also find a surplus at current attractive 
prices. An increase of 11,0U0 bushels in the domestic visible supply was 
interesting when compared with the decrease of 808,000 bushels a year 
ago, when prices were more attractive to foreign buyers, Corn prices do 
not recede far from the level of about twenty cents a bushel above 
last year’s figures fur cash and nearby deliveries, and at each decline 
there is a large short account that is eager to cover. Distant options, 
however, show little advance above last year’s prices, indicating a belief 
that when the new crop is available there will be plenty of corn 

THE MINNEAPOLIS FLOUR OUTPUT 

MINNEAPOLIS.—There is a distinct improvement in flour milling. 
Buyers no longer hold off, but are taking good sized lots, and with the 
arrival of the new wheat the mills produce in competition with the 





outside mills. The new wheat is of a good milling grade and of ample 
quantity. The mills have increased capacity operated. Mill feed is in 
good demand at slightly lower prices. 


THE CHICAGO MAREET. 


Cuicaco.—A further moderate rise in values was made for the lead- 
ing grains, but trading in both spot and futures was rather limited. 
The labor holiday on Monday interfered with operations, and is also 
responsible to some extent for decreased marketings and a heavy falling 
off in the grain movement here. September options in wheat, corn and 
oats appear to be well evened up, although outstanding short contracts 
were covered at less costly figures than was feared by speculators on the 
wrong side of the market. Stocks remain much below the normal, 
and, as these are mainly controlled by strong interests, the manipula 
tion for higher prices was not difficult. Aside from an error which 
occurred in wiring, the Government report of crop conditions occas. 
ioned little excitement, and its effect in forcing quotations upward was 
only temporary. Some improvement appears in the demand for flour, 
but millers have not yet seen fit to agree upon a more extended produc- 
tion, and they are buying cautiously here. Both receipts and shipments 
of flour fall considerably under those of a year ago. Current receipts 
of wheat make a very poor exhibit, as compared with this time last 
year, and there is also considerable decrease in shipments from this 
port. Contract grades in store have increased. Movements of barley 
are conspicuously large, but those of the other coarse grains have 
declined in comparison with both last week and a year ago. Little 
demand is seen for grain bottoms and the corn rate to Buffalo is nomi- 
nally ? cent a bushel. Compared with the closings a week ago. No. 2 red 
winter wheat is quoted at 98 cents a bushel, against 963 cents; corn at 
793 cents, against 794 cents, and oats at 51 cents, against 49§ cents. Cash 
prices are unchanged in flour, and higher for corn } cent a bushel, wheat 
1; cents and oats 1j cents. 

Contract stocks in Chicago show increases : 
corn 96,402 bushels, and oats 43,559 bushels. 
previous weeks follow : 


In wheat 197,407 bushels, 
Stocks in store this and 











Wheat This week. Previous week. Year . 
No. 1 hard ....... 13,432 9,363 
BN EDs sikdnks acevetdsdidnadbensedin 393,110 a (849 1,030,464 
NR ST ee aS, Gt eS 8.43 431 44.574 
BREE SRR aS aR IE: BEA 2,542,812 2 347 686 10,597,842 
Be Bai ciicccdusintdbsctsabdad icebidude 1,000 638.0 

Poh cbis Sasinnbdnttin aad 2,967,785 2,770,378 ll 750, 263 
CRUD. GUREREE « « okcciccascscosciliswiecs 191.33 94,929 248 
_ (RECESS Re ool 49.963 6,404 wt 461 


Stocks in all positions in store increased in wheat 121,000 bushels, corn 
345,000 bushels, rye 11,000 bushels and barley 71,000 bushels, and de- 
creased in oats 605,000 bushels. Total stocks this week and previous 
weeks follows : 














Stoc This week. Previous week. Year ago 

— bushels 7g eae oa 6,949,000 6,828,000 cy 094,000 

ndniinaalasiiaicieaiip oa 1,544,000 1,199,000 1,641 ‘000 

Oats, e"; Ceeabueendbebmene 1,966,000 1,361,000 1,721,000 
Rye, |.  ppdeecdaebenant 65,000 54,000 258, 0 
en: :. @ > “nseseakeduaetneeel 125,000 51,000 ‘ 

WD bc cs euanaiciliandedeundaas 10,649,000 9,496,000 22, 2,814, 4,000 


The total movement of grain at this port, 7,330,099 bushels, compares 
with 9,383,266 bushels last week and 12,032,244 bushels a year ago. 

Compared with 1907 there are decreases in receipts of 45.5 percent. and in 
shipments of 23.3 per cent. The detailed movement this week and 
previous weeks follows: 























Receipts. This week. Previous week. Year ago, 
WR SEN 5 ccc cn hscdc cbncccddess 389.783 48, 1,691,365 
Corn, ehh OES Mt 9A 1,563,804 2,078,798 2,642.476 
Oats, Oe *  gibiileinieid ataaamaaintiateibiaash 1,846,987 2.372.363 3 '389,308 
Rye, TE CO EES FE ROE 44,5 43,000 45,445 
EE 3°". nd dln ealente letieenile hating 554,800 446,700 334, ‘499 

, Se ee ee ee 4,399,874 5,579,561 8,103,093 

- iia pane This week. shes * week. Year ago. 
a - —  sessscadideamseniunedia 227,226 562 : 2 
p mg -. wWhiekddecnesemeaaeell 1,283,315 1,564. 313 1536,277 
Oats, OE OO ILM 1,298,803 1,442, 576 1,430,717 
an: "©: °, ssgsbdesennesuscsbenes 0,5 9,922 29'37 73 
a, ©. | Leeeeaesindatnbean: Mebane 110,381 96,332 438,952 

DO a cit cdcodatiitili Gabibcd édiiies 2,930,225 3,802,705 3.929,151 


Flour receipts were 142,534 barrels, against 166,869 barrels last week 
and 196,379 barrels a year ago, and shipments were 177,217 barrels, 
against 191,486 barrels last week and 269,822 barrels in 1907. Eastbound 
rail shipments of flour were 82,135 barrels, against 95.095 barrels last 
week and 117,542 barrels in 1907, and of grain were 2,572,000 bushels, 
against 2,144,000 bushels last week and 1,721,000 bushels a year ago. 

Crop conditions on September 1, 1908, as reflected by the Government 
report issued on September 8, were about as expected by the trade. 
Compared with the figures of August 1, 1908, there is a shrinkage in the 
estimated probable crops of 195,634,000 bushels. There is a small in- 
crease of about 700,000 bushels in rye during the month, but declines 
appear in the other cereals—spring wheat fully 9,000,000 bushels; corn, 
101,000,000 bushels; oats, 82,274,000 bushels; and barley, 4.000,000 
bushels. Despite these losses, a comparison with the final yields of 
1907, discloses an increase in the total wheat crop of 28,813,000 bushels, 
and in oats of 36,657,000 bushels, making acombined gain of 65,470,000 
bushels. The same comparison exhibits decreuses—in corn, 27,022,000 
bushels; rye, 645,000 bushels, and barley, 1,295,000 bushels, making a 
combined shrinkage of 28,962,000 bushels. Deducting the latter from 


the increase noted, the net gain over the final yield last year is 36,508,000 
bushels 


Reasons given for the crop losses in corn and oats would 
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indicate that drought principally and the poor seed and cultivation were 
the main factors. Appended are the detailed estimates, and for compar- 
ison, the figures of a month ago and the final yields last year. 





Final Yields 
Crops. Sept. 1,1908. Aug. 1, 1908. 1907. 

Wheat, winter, bushels............ 25,940,000 425,940,000 409 4142 2,000 
ne spring, get OE Se 236 960,000 246,000,000 %24,645,000 
eR. «sick sis cvs dadeccde~ cs 862 900.000 671,940,000 634,087,000 
| ER IR EERE LG 65,298,000 2,666.294,000 2,592,320,000 
Oats, “ ~"791'100.000  '873.374.000 _754.443,000 
Rye. CE eT OR TS 30,921.000 30,225.000 31,566,000 
RN is heed. set cies 152'021.900 156,041,000 153,317,000 
Aggregate bushels... 4.202.240,900 4.397.874.0000 4,165,733,000 


The visible ate statement of grain in the United States and Canada, 
issued by the Chicago Board of Trade, exhibits inereases in wheat 
2,511,600 bushels, corn 111,000 bushels, oats 806,600 bushels, rye 71,000 
bushels and barley 734,000 bushels The principal port increases in 
wheat were Fort William, 228,000 bushels; Baltimore, 257,000 bushels ; 
Buffalo, 40,000 bushels ; Chicago, 191,000 bushels; New Orleans, 73,000 
bushels; Detroit, 306,000 bushels; Duluth, 894,000 bushels; Minne- 
apolis, 156,000 bushels; New York, 134.000 bushels; Galveston, 602,000 
bushels; Port Arthur, 38,000 bushels; and on lakes, 382,000 bushels. 
Similar wheat decreases were Boston, 13.000 bushels; Kansas City, 
271 000 bushels ; Montreal, 275,000 bushels ; Philadelphia, 123,000 bushels. 
Similar corn increases were Chicago, 96,000 bushels, and on lakes, 
126.000 bushels. The largest corn decrease was Buffalo, afloat, 84,000 

















bushels. Detailed stocks this — and previous weeks follow: 

Stocks. week. Previous week. ear ago. 
Wheat, bushels...................... 18, 808 000 19,297,000 47, 397,000 
BE A> US bkeahd hae bthideiseis 2,066,000 1,955,00 3,086,( 
Oats, eh Re Re ah Bei se ee 4,121,000 3,325,000 2,394,000 
Rye, RE ORAS L BT AEM 332.000 261 000 438,000 
© ~ 2S <5 tdihh wee tnahive chante 1.573.000 839,00 537,000 




















Provisions sustained the recent re covery in values, supported by steady 
foreign and domestic demand and further shrinkage in receipts of 
live hogs, suitable packing qualities of the latter commanding the high- 
est prices since Feburary, 1907. Cash pork is quoted at $14.65 a barrel, 
against $14.60 a week ago; lard at $9 72} a tierce, against $9 50; and ribs 
at $9.10 a tierce, against $8.75. Compared with the closings a week ago, 
cash prices are higher ip pork 5 cents a barrel, lard 224 cents and ribs 
35 cents a tierce. Receipts of live stock, 280,366 head, compared with 
251,496 head last week, and 286,008 head a year ago. Sheep artivals are 
quite large, but both hogs and cattle show decline. Choice cattle are 
quoted at $7.50 a hundredweight, sgainst $7.80 a week ago; hogs at 
$7.12}, against $7.05 ; and sheep at $4.40, against $4.50. Compared with 
the closing prices a week ago, sheep are 10 cents and choice cattle 30 
cents a hundredweight lower, and hogs 74 cents nigher. Eastbound rail 
shipments of provisions rose to 22,198 tons, against 20,411 tons last week 
and 23,126 tons a year ago. Aggregate stocks of provisions at Chicago, 
Kansas City, Omaha, St. Joseph and Milwaukee are reported to have 
declined to 228,785,007 pounds on August 31, 1908, against 279,106,834 
pounds on July 31, 1908, and 288,637,294 pounds on August 31, 1907. 





DRY GOODS AND WOOLENS. 


A better undertone is evident and larger and freer inquiries will lead 
to more active trading. Increased business has been done and the buyer 
shows a disposition to operate on an increased number of qualities 
where he can get such lines at a price. The market is firmer and the 
manufacturer shows a willingness to accept contracts for comparatively 
nearby delivery, which would have been refused a few weeks ago. 
There is less curtailment in the textile mills, both East and South, 
since Labor Day, but actual orders are comparatively few and not of 
sufficient volume to warrant operations for any length of time. Local 
jobbers are doing a moderate business. and many western houses report 
a slight improvement in certain departments. In the men’s wear 
division it is a between seasons’ market, though operations may be 
looked for earlier than is generally expected. Dress goods demand for 
spring shows a slight improvems nt, but buyers are still very cautious. 

Cotton Goods.—Few out-of-town jobbers are in the market and 
requests from resident buyers are mostly of a hand-to mouth character 
and for spot goods Here and there a few contracts are being entered 
into, where the manufacturer can be persuaded to accept a low figure, 
but for the most part these contracts do not run beyond November. 
Converters are experiencing a slightly better business with their trade 
and are consequently more interested in the market, but they are 
trying to buy at very low prices, according to sellers, while the latter 
show increased firmness in this class of goods, which would seem to 
indicate a belief that the bottom had been reached. Practically nothing 
in wide 64s can be found under 4} cents, and 64x60s at 4 cents is as low 
as any one will go, with the majority unwilling to accept contracts at these 
figures. On 68x72s the price is 4} cents, which shows a slight decline. 
Certain contracts for delivery during the next two months are reported 
on finer numbers of print cloth yarn construction, but no enthusiasm is 
evinced by any buyers for quantities. No export business has been 
consummated, though some interest is shovnin tlhe market for coarse 
yarn fabrics, which may develop into a sizable China business. Red 
Sea buyers have also made inquiries regarding 3.50s. Printers are 
not very active operators in the gray goods market, as, outside of side- 
bands, business in finished goods is at a low ebb. On the former styles, 





however, there seems to be an unfailing request which cannot be satisfied 
fast enough. No change in price is looked for in staple prints for the 
season. Napped goods have not made the progress expected. White 
goods, such as lawns, dimities, etc., have been taken fairly well for 
spring by the jobbing trade, except when accumulations have prevented 
the usual normal buyings. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6jc.; 3-yard sheetings, 6c.; 4-yard 
50x60 sheetings, 43c.; print cloth, 28-inch standard, 3c. ; 38}-inch stand- 
ard, 4c. to 43c.; 9-oz. denims, 10j4c.; standard drills, 7c.; standard prints, 
43c.; staple ginghams, 5c. 

Woolen Goods.—The only hope entertained by sellers of men’s 
wear merchandise is that buyers return before long and that operations 
will be sufficient to cause a change in their lines for the season. There 
are lines of worsted and certain other classes of goods, which are well 
conditioned, concerning which there is little cause for apprehension, but 
other lines have not met with the reception to warrant operators in keep- 
ing their machinery actively employed. Of late there has developed a 
call for some staple goods, especially in the cheaper qualities, which, it 
is hoped, may develop into a more satisfactory condition for this class of 
fabric. It has been essentially a fancy season, and any tendency toward 
staples is welcomed. There has been a request for samples of heavy 
weights, irrespective of quality, as long as it was something which 
could be delivered immediately ; showing the belief that clothiers’ 
house-trade would be such as to make it necessary to have some- 
thing on hand to interest the buyer. Overcoating samples are 
being requested, but there is little to indicate what direction 
demand will take on these fabrics, owing to the almost absolute 
neglect which has been experienced in this division of the market. 
Cancellations continue, especially on piece dyes, but most original orders 
were not large enough to warrant tke expectation of many cancellations. 
In dress goods. jobbers are doing slightly more on new spring lines, but 


the trend seems far from settled, and outside of broadcloth there is little 


general interest. 

The Varn Market.—Increased business has been done at 
prices which give practically no profit, yet sales are sufficient to keep 
machinery running. Woolen and worsted yarns are inactive, and with- 
out any material change in price. Linen and jute yarns are moving 
fairly well, but prices are irregular. 





IRON AND AND STEEL. 


Progress continues in the iron wii alk ian industry, moderate gains 
being noted each week, although some departments are doing much bet- 
ter than others. Two conspicuous features this week are the increased 
production of pig iron and the better demand for equipment by the 
railways. Furnaces increased active capacity very materially during 
August, gains for the month surpassing that of any previous month this 
year. The total output of pig iron was 1,348,831 tons in August, accord- 
ing to the Jron Age, against 1,218,129 in July, and the number of fur- 
naces in blast rose from 161 to 179 during the month. Improvement 
was most conspicuous in the production by steel mills, which was 
897,052 tons, against 664,415 tons in January, and it is necessary 
to go back to November of last year to find a larger total than 
in August. Active capacity of furnaces on September 1 was 
313,112 tons weekly, against 284,590 tons a month previous, and the 
present rate of output is still larger than these figures for September 1, 
as it is known that several more plants have resumed since the month 
opened. The daily rate of pig iron outputin August was 43,511 tons, 
of which the steel works are credited with 28,952 tons and the merchant 
furnaces with 14,559 tons. Of the increased business from the railways 
a large share is provided by Canadian roads, which are making impor- 
tant improvements and extensions, and manufacturers in the United 
States anticipate securing a substantial share of the orders Rails and 
cars are the best features of the new railway business, but there is 
also a good demand from repair shops for sheets and plates. Other 
export departments are also improving, although thus far the 
effect is chiefly noticeable in the number of inquiries instead 
of closed contracts. A few structural orders of size were placed 
this week, while the demand for wire products is now almost up to 
normal, although the business is still for immediate needs. Few orders 
are placed for shipment at a remote date, and the statistical position 
continues very strong. 

Minor Metals.—Copper is quiet and steady, prices ruling about 
the same as a week ago, although demand is light. Domestic con- 
sumers are not buying freely, and exports thus far this month have been 
small. A further slight gain in demand for tin has not produced any 
higher quotations, but large offerings of spot metal prevent advances, 
although there is sufficient uncertainty regarding the future to keep 
option quotations relatively higher. 


THE PITTSBURG MAREET. 


PittssurRG.—Production of pig iron is gradually increasing, and on 
September Ist there were thirty-three furnaces in blast in the Pittsburg 
district, as against thirty on August Ist; in the Mahoning Valley nine, 
compared with nine on August Ist, and in the Shenango Valley eleven, 
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as compared with nine on August Ist. 


Merchant furnaces have some 


stocks on hand, and a portion of recent sales have been filled from iron 


stored in yards. 


New business is still confined to small lots, usually for 


prompt delivery, and consumers show little disposition to place con- 
tracts for forward delivery. Bessemer iron is quoted at $15 to $15.25, 
No. 2 foundry iron at $14.50 to $14.75, and forge iron at $13.50, all Valley 


furnaces. 


There is practically no new business in billets or bars. 


Most 


consumers are covered by regular contracts and specifications are com- 


ing out in a fairly satisfactory manner. 


Bessemer and 0; en-hearth 


billets are quoted at $25, sheet and tin bars at $27, and Bessemer wire 
rods at $33. The scarcity of rain throughout the Connellsville region 
has rendered a number of coke plants idle owing to lack of necessary 


water. 


Inquiry for coke is small and quotations offered by consumers 


do not meet the views of the operators. Construction work continues 


in a satisfactory manner, and repairs and improvements have been 
made at practically all of the plants. The weekly report of the Connells- 
ville Courier shows 17,751 ovens in blast and 19,719 ovens idle, as com- 
pared with 18,248 active and 19,042 
duction amounted to 192,212 tons, as compared with 200 823 tons the 
previous week. Sales of coke have been made at from $1.35 to $1.60, 
and there is a disposition on the part of the operators to insist on from 


$1.60 to $2 per ton. 


idle ovens the previous week. Pro- 


There is some improvement in the demand for structural material aud 


local mills have taken several fair contracts during the week. 


Fabrica- 


ting companies are competing strongly for business, with low prices as a 


result. 


The demand for plates is light and the mills are not busy, 


regular prices based on $1.60 for tank plate are unchanged, but shading 


is reported in narrow sizes. 
some inquiry in the market on new contracts. 


There is a fair demand for sheets and 
The mills are fairly 


busy and regular price usually maintained, although there are reports 
of shading of from $1 to $2 per ton on prompt shipments. 





Raw and Refined Sugar.—<Absence of demand produced 
an easier tone in raw sugar, although bids of 3jc. failed to accomplish 


business. 


Atlantic port receipts for the week were 56,251 tons, against 


20,417 tons in the previous week and 18,556 tons in the corresponding 


week last year. 


Mel.ings were 37,000 tons, making stocks 257,826 tons. 


This ample supply, and the fact that large shipments are en route from 


Java, did not tend to strengthen quutarions. 


There was a better inquiry 


for refined grades, and withdrawals on old contracts have increased. 





HIDES AND LEATHER. 


The market on packer hides continues to be maintained on a firm basis 
and a fair amount of business has been done of late in about all varieties. 
Total sales of packer hides for a week have amounted to about 60,000. 
It is quite evident, however, that tanners have been operating in other 
countries on a much larger scale than here, as they have been able to do 
so to advantage even in the face of a 15 per cent hide duty. The arrivals 
of foreign hides for several months past have been very large, and 
especially so from the River Plate district of South America. The frst 
of this week a vessel came in with the largest cargo of hides that ever 


arrived here. 





This vessel brought about 116,000 dry and wet salted 


River Plate hides, mostly to domestic tanrers and partly to Canadian 
buyers. Country hides have ruled more active at the declines noted last 
week, and the market has steadied somewhat on the basis of lle. for 
good lots of short haired buffs. 

Trade in leather has failed to show any appreciable improvement as 
yet. although there is a fair amount of business being done in certain 


kinds. 


Heavy sole leather is still wanted and so!d ahead of receipts in 


most varieties, but light stock is very much neglected, and, with stocks 
accumulating quite rapidly, the market is weak. There are also surplus 
supplies of low grade leather in both sole and upper, but with the reports 
still coming in from most sections of an increased demand for low grades 
of foutwear and a corresponding devrease in the call for fine goods, it is 
expected that the stocks of inferior leather will soon be wanted. Harness 
leather is quiet, but tanners are holding firm at advanced prices and 
txpect trade to improve as the fall season advances. Belting butts are 
still neglected. Some kinds of upper leather are selling fairly well, 
while other varieties are neglected. Glazed kid is moving better than 
for a long time past, owing to the fact that the low prices prevailing 


make it attractive to buyers. 


Boots and Shoes.—The situation shows little change from con- 


ditions prevailing a week «go 


The demand is generally inactive and 


some of the New England manufacturers have laid off their cutters for 
the time being. Others have some reserve orders in hand on which they 
are working slowly. The jobbers as a rule are not doing a full normal 
business, and until such time as their trade shows an improvement will 


without question pursue a waiting pulicy. 


However, despite the general 


quietude prevailing, it is believed in most quarters that trade will show 
a resumption next month, as the present small shipments cannot continue 





WHOLESALE QUOTATIONS OF COMMODITIES. 







































































Minimum Prices at New York. unless otherwise specified.—Corrected each week to Friday 
| This | Last | s | Last ] | This | Last This | Last 
| Week | Year | Week| Year Week; Year | Woes Year 
APPLES | DRUGS—Continued. LEATHER—Cont a. SPICES- Continued. 

Fresh, bb), average. ne 2.00 SEO FOGG. « ccsenccnvonepsnes 4% 43%, | Glaged tid ...... ~~ ceeees 15 17 | Pe wee dak". 6 ai aaiigioehio’ 7 9% 
Dri ET ES 62 oy Gambier Si dk ute ibaa ards atiaibte 4% Ou grain, No. 1,6 to 7 oz. 14% 174g || Nutmegs .......--....... 10%) 13 
BEA NS— Bags. mS rs = 14%) 14% || Glovegrain, No. 1. aes. lu 12 wert iTS—Cin. -gaiion -. 1.37 | 1.32 

Marrow, Choice ......... 2.35 2.39 Gum Arabic .........-... “25 25 || Satin, No. 1, large, 4 oz 'O%2) 13 1G 

SR OGNREE . wncvossceone can: 2.35 1.90 UE: chk cus Sébe 44 35 =|| Split, Crimpers No. 1. It. 20 | 24 Saw. Muscovado, 1001 3.40 | 3.44 
BOUTS & SHOES— p1 é ET 5 ncnecancnas 70 | 7 || Belting butts........... 40 40 | Refined, crushed ...... 5.75 | 5.65 

Men's grain shoes... -.. 1.474) 1.70 Senegal...........-. a. 7 || LUMBER—Per M. I Standard. granu. net...§ 4.95 | 4.75 

Creedmore split......... 1.30 | 155 | Shellac ...........8 P 45 | 58 || Soft, Sic ccwecencaes 17.00 (22.00 | TEA,\Ib., Formosa,fr.. 13 13 

Men’s satin shoes...... 1.27%) 1.55 Tragacanth. best. . 75 | 75 || Whitepine b. b........ 27.00 | 27 50 ean “ . | 2) 24 

Wax brogans, No. 1..... © Be: Met: |” PRR eee 5U 50 || Gard. Oak............... 45.00 [52.v0 || Japan, low ...........-... - 18 17 

Men’s kip shoes.......-. 1.25 1.32% | Morphine...... jo Ss 2) 6 6h Re, 52.06 56 v0 Oe ati hii a dees 35 35 

Men’s calf shoes ....... 1.95 | 2.10 || Nitrate soda, 100 Ibs . 2.2719) 4.40 || Cherry ............... 95.00 |100.00 || Hyson,low ............™ 11 10 

Men's split boots........ 1.70 | 1.874 || Oil Anise, Ib.......... “Ss 1.074) 130 || Whitewood .......... 44.00 44. 00 iccotsanditbenateotens 40 40 

Men’s kip boots......... 1.60 i.75 Bergamot......... NW 3.25 | 4.10 || METALS—Per ton TOBACCO-— Louis, ID | , 

Men's calf boots......... 2.60 | 2.72% ED np dienes te 105 | 1.40 || [ron,pig,fd'y,Phila,No.2|16.50 [20.75 Burley red— | 

Women’s ES 1.37%)| 1.55 J _CRER RST REREOS: == 5.00 | 7.00 Bessemer, Pittsburg..../15.90 (22.90 | Common, short........... 14%) 10 

Women's _ _MasRERREeR 1.07%) 1.1749 || Oxalic acid ............. 6 8 hg Gray forge, Pittsburg oy ne 21.40 | Common .........-----.-. 16 | 12 

Women’s satin ...... — 1.00 1.15 | ERE aE 6 61, || Stee lraife’ Pt RPT 28.00 | seg AE RR 17 | 13% 
BUILDING MAT’LS ei Prussiate Potash 145) 16 Bar, Teeeek per 100 N L 45 185 || Fine..............------- | 18 

Bricx, Statecom., per M.) 4.50 | 6.50 Quicksilver. ............ 60 53 || Plate, tank steel. . 1.76 | 1.86 “Biitiey, colory. | | 

Lime, Easterncom.,bbi.| 80 30 I a 2 15 16 Bar, Iron,common, Pitts 1.40 | 1.70 RARE Sie Sa EE 16 12 

Glass, window, less dis. 2.45 | 2.45 ga a 4 Structural beams YY HRB’ 32 #$«§.éé #  DeeBatesnnrcrte=, 17 |. 14 

Lath, Eastern spruce....| 2.90 | 3.75 Saltpetre, 100 Ibs....... 3.90 | 4.26 Structural tom ood “ 160 | 170 | Dark, rehandling. 

BU RLA P— Si || Sarsaparilla, lb.......... 37 45 || W 1.95 | 2.00 || Common. ................ 3 8s 

109 os. 40 in ........- = 230 6.09 | Soda ash. 100 ee 90 8714 || Cut nails, « | 180 | 2.10 || Medium ................. 9 9g 

PE: 50 cétdmedih 3.80 5. ulphuric acid .......... 90 .0U0 Sheet No. 27 “ 2.40 | 2.50 | Dark, export 

COFFEE—No.7 Rio, | 64s 6'9 || Vitriol, blue......... 4 614 || Copper. nennceccaccocee M{13.87%|16.00 |] Couns Leceaaohaeweds By 91g 
ee NS RRS Ba Siidci aa ie Petey eee Fo TPS “! 4.60 7® || MAGEE . .. -ccceceeceens. 10 10% 

Brown sheetings stan’d 6 «= 8 FERTILIZERS Saupe epereerrer rei28.60 (37.00 | TURPENTINE— Gai: — 39 54 

Wide sheetings, 10-4.... 30 35 Ground bone, top........ 2000 (22.50 I 8 3.384 4.04 | oe BLES— bbl ‘' 

Bleached sheetings, st.. By li4y 7 ammonia, 100 Iba | 3.00 | 3.07% || MO ASSES Gallon. 23 22 | Cabbages .............- 75 5 
RE icicivctnsdetacs aes 7% 84|| FISH— OIL—Linseed, gal .. 14 ae A ec 189 2.00 

Brown apocens. 4 yds=er 4% 5% | Cod, Georges, owt Rare 5.00 | 600 Vegetable— SRS < wonenncececees oP 2.25 | 1.75 

Standard prints _........ i 7 Mackerel, a. 1, bb1..../20.00 [23.00 Cocoanut, Cochin. ..... ~- 7 O% See 1, 1.00 

aa at bm i, ot eke H oa “ion 1K N 3.7 9 = ny rs : beaten F By con try 0.22 (26.92 

Pp £ Bi cacece 2 BR OINics dcudcntcdoccs -75 | 3.90 Cottonseed oil, prime. 37 55 Average 100 grades...._|20. 26.92 

Blue denims, 9 0z.....=t~ 10%) 169|| Patents ...........222. 4.60 | 4.75 on ae rae 32 | 33 

Print cloths ...........=7— 2 by GRAIN. Bushel, Lard, seine Suck. 67 74 fies 30 31 
DAIRY— EE din oh ae gurncben 80 87 Ss Gemsterse re ~ - 49 54 “ Medium .......... 32 38 

Butter—Ib— R aS ee a ™“ 90 74 — N. Y. & “Michigan. - 
Creamery, fancy ....... b 24% 28 RRR G3 RAID = 78 1.10 | Cod, domestic ........... 38 36 || Three-eighths -......... | 2 31 
State dairy, extras..... % 22 SNE Se cinch octbebsdncand “= 52 5214 || Newfoundland .......... 40 40 || Quarter biood............ 33 30 

Cheese—Ib " Rye - iS Ee Se - 82 38 CS Mineral— | Wisconsin & [Il.- 
State, f. c., small, fanc v4 12% oe & | RR eee 1.05 1.04 || Petroleum, crude _..... 1.78 1.78 || Dh uss cthdbtdnddsecqam 19 22 
F.¢., omall, common... 9%) 11 HAY 160 Iba No, 2. | 70 | 1.05 || Refined. barrels,cargo..| 8.75 | 8.45 || Medium ................ 23 30 
08.— —I|b. Bulk— 5.00 | 5.00 || Quarter blood ........... 23 29 

Near Y. fancy, best.... 29 28 Manila, cammeak spot.... 64 834 PAPER, News, 100 Ibs | i Bib? Bay.  “}eeaiaee aera 21 27 

Western, fres 1,gath. exe 23 22 Su erior seconds, spot. = 54 84 || PEAS— e,bag == 2.00 | 2.65 | No. & Se. Dakota.- 

Milk—40 at.can netship.| 1.20 | 1.30 IDES, Chicago, Ib. PROVE. NS I itn pen ocientnntibiben 17 22 
DRUGS & CHEM’'S— ‘ Packer No. 1 mer oad 15% 14 Wise: MUG ccc sskcccder 5.00 | 505 ae Se sane née 13 24 

Alur, 100 tbs ........... 1.75 | 1.75 No. 1 Texas ............. 15%} 13 Hogs, live ..... el} 7.25 | 6.75 Quarter blood ............ 2 25 
\rsenic, white, |b...c=Fr 34% 7% || Colorado .... 14 11 aR ORS eae WwI1015 | 9.00 ys Wy6. &Idaho- 
i-¢ soda, 100 lbs 1.00 | 1.30 Cows, heavy native..... 13%} 12%9/| Pork, mess.............. 16.75 |1750 da eee bebbete 13 18 
si chrom. potash, Ib. .... 8%| 8% || Branded Cows....... ... 12 10 ‘|| Sheep, live .........- ove) 3.629] 4.50 || Heavy ............--..-. 12 17 

Bleaching Pow’r, 100 Ibs} 1.15 1.35 Country, No. 1 ge owe 12% 11 EET 0) nc naive naeetions 5.37 6.12 BWOOLEN GDs.—Yd . 
DRLED Sadenisidcevecte 4% 64, || No. 1 cows, heavy....... 11%) 10% RAISINS—ion. layer..| 1.85 | 2.00 Clay Ceuee. 16 —- -..-| 1.57%] 1.57% 
rimstone, Ton ......... 22.00 |22.50 "|| No.1 Buff Hides........ 11 10, || BICE— Dom. prime, ib) 54g || Clay mixtures, 10oz..... 1.50 | 1.50 

Calomel, Ib .....222.02271 74 77 We 8 Mo cuceltecc, 12%} 11% || RUBBER—Para, finew 98 | 1.66 || Thi ot, all wool, 240n.. | 1.20 | 1-20 

CUBE 002-0.0c.cccces 50 85 || No. 1 Calfskins.......... 16 14% TT fom goods, fancy ..... 35 35 

Carb. Ammonia ......... 7% 8 || HOPS—N. Y. Ste., new, 6 :4 Domestic, 224 Ib. sacks.| 1.15 95 Broadcioths ............-. 75 75 

Castor Oil ...........-... 10%] 12 || JSUTE—Spot, Ib........5 ) 4.00 | 5.50 || Turk’s Island ........... 76 | 76 || Talbot“T” flannels ..... 35 | | 35 

Caustic soda70p.c.,l00 Ibs} 1.85 | 1.75 EAT SILK—Raw, ae RGR 4.17 | 5.90 || Indigo flannel suitings | 1.50 | 1.50 

Chloroform, Ib......... 27 27 || Hemlock sole, B.A.,1It..| 22 261g || SOAP—Castile, Ib ...... 8 7 || Cashmere cotton warp 224) 224s 

Chlorate » potash neelv isan ~ 9% || Non-acid, common ...... Zl; 26 SPICES— Plain cheviots, 14 oz. 97%; 97% 

Cream tartar ...... 23 23% || Union backs, beavy..... 35 35 Cloves 3 oe ~ 10% 15 Serges,12o0sg............. 00 | 1.00 
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much longer without jobbers reducing their stocks to an exceptionally 
meager point. The fall trade with retailers should also show a marked 
improvement soon. Shoe buyersare in most instances looking for cou- 
cessions in shoes which manufacturers refuse to grant, owing to the high 
prices ruling for hides and the firmness of the leather market. Manu- 
facturers are even talking advances on some lines, but admit that no 
increase is likely to be realized unless trade shows a material betterment. 


THE BOSTON MAREET. 

Boston.—While there is some improvement in footwear, it 18 
almost wholly in retail and jobbing branches. Many factories are in 
need of orders and the few coming in are not sufficient to keep all 
machinery running. Manufacturers making cheap and medium goods 
are the best off in orders. Cheap women’s goods are not doing well and 
factories are running slack. Leather is quiet and firm, but prices are 
low in comparison with the cost of production at present cost of hides. 
There is little profit in making upper leather and tanners have shut 
down a portion of their tanneries. Heavy and middle weights of hem- 
lock sole leather are fairly active. Buff hides are stronger and higher. 





THE COTTON MARKET. 


Statistics at the eloseof last week gave some support, and port receipts 
are not coming forward in any excessive volume, while there is a sub- 
stantial volume of exports and a better foreign demand that promises a 
sustained movement abroad. Liverpool cables also show a striking im 
provement in tone, Lancashire spinners buying raw material freeiy, and 
news from abroad seems to indicate that the worst point of depression 
has passed. Domestic cotton goods markets also improve, and some dis- 
patches of deterioration of the new crop in the Gulf States helped to 
check the decline, which had already gone to remarkable lengths. The 
Census Bureau’s report indicated 397,924 bales of cotton ginned up to 
September 1, against 200,278 last year, but there is a small decrease in 
comparison with the ginning return two years ago, and a large loss 
from the figures of 1905. In the latter comparison it is proper to note 
that the number of ginners reporting three years ago was 2,000 larger, 
As the week advanced there was no reduction in the Liverpool spot 
demand, it being stated that British spinners had deferred buying until 
prices reached the point at which there was prospect of a profit in pro- 
duction. The recent gradual fall of about four cents a pound seems to 
be satisfactory to consumers abroad. It is reported that the Farmers’ 
Union has now decided to keep the terms private at which the new crop 
is to be sold, instead of openly announcing the limit, but some rumors 
are circulated to the effect that the minimum is somewhere around 12 to 
14 cents. Meanwhile, port receipts are of good volume at a fraction 
above 9 cents at most southern seaboard cities. In the option trading 
the chief element of strength is the belief that a considerable short 
interest still exists, despite the attractive profits that have been available. 





SPOT COTTON PRICES. 


% ge B ~~ <p Sat. Mon. Tues. Wed. Thurs. “Fri. 
New York, cents............ ie RN 4.30 9.40 9.50 9.40 
New jateane. ok eat a 9.00 9.12 9.19 9.19 
Liverpool, pemce............. 5.32 5.46 5.4% 5.47 


Latest statistics of manatee and movement of American cotton are 
given herewith 


‘ — enn Three Weeks 
n U.S. Afloat. Total. Change 

1908, Sept. 4............. 314,933 663,61€ 978,552 — ih, 744 
aoe. = © .nnardinsnsons 371,395 913,310 1,235,205  --223.003 
ay Pawwccea-cccee 317,905 535.734 863,689 —129,335 

5, 8.....- 22000. 33.642 1,143 000 1,676,642 — 217 
1904, ° | Re ee 248.956 293,000 541,456 30,177 
1903, MRR SY 172,415 225,000 397,415 —183,168 
Bete BB oncercocens 380,482 527,000 907,682 + 6,055 
1901 ie nindii chadelihas 367,563 503.000 870,563  —170,809 
900, | ee 244,056 302,000 46.056 — 92,711 
1899, RR ONER? 836,996 1,244,000 2,080,°06 + 71,460 
1898, | er pat 401.083 1,004,000 1,405,083 —_ 65,499 
1897, > eae 398.042 517,000 915,042 +111,622 
1896, , eee 722,514 1,422,514 +377.853 
1895, 19.. 431,695 1 582,000 2,013,695 — 87,643 


From the opening of the crop year to September 4, according to statis: 
tices compiled by the Financial Chronicle, 76,611 bales ot cotton came 
into sight, as compared with 90,736 bales last year and 127,506 bales 
two years ago. This week port receipts were 128,829 bales, against 99,150 
bales a year ago and 139,161 bales in 1906. Takings by northern spinners 
for the crop year up to September 4 were 2,596 bales, compared with 
10,013 bales last year and 12,317 bales two years ago” Last week’, 
exports to Great Britain and the Continent were 71,139 bales, against 
30,458 bales in the same week of 1907, while for the crop year 50,383 
bales compare with 28,128 bales in the previous season. 





THE BOSTON WOOL MARKET. 


Boston.—The volume of business in wool is larger than last week, 
but there is no general trade, the bulk of transactions bring made by a 
few firms, one of which sold close to 50 per cent. of the total. A better 
feeling prevails, however, reports from manufacturers being slightly 
more satisfactory and foreign advices are firmer. South American 


wools at the Liverpool auctions advanced 2 to5 per cent., and pre- 
dictions are now for firm prices at the auction sales in London, opening 
on the 29th. Local values are steady, and the downward tendency 
noticeable last week has been checked. 


THE STOCK AND BOND MARKETS. 


The stock market was dominated for a time this week by the strength 
of Southern and Union Pacific, the first named reaching a new high 
record price, while the latter advanced to a new high price for the year. 
Nothing appeared to account for these advances, though the July report 
of earnings was favorable, because of the curtailed operating expenses, 
converting losses in gross into gains in net earnings. Improvement 
elsewhere in the market was chiefly in issues more or less affiliated with 
the management of these properties, that in Erie being the most con- 
spicuous and influencing buying movements in other minor railroad 
shares. Reading was an important factor following the announcement 
of the Commodity Clause decision, when the dealings in it were parti- 
cularly heavy. 

In the industrial division the strength of United States Steel and 
Consolidated Gas was the notable feature, but was offset to some 
extent by the weakness of American Locomotive and the variable 
movements in Amalgamated Copper and American Smelting. The 
market as a whole hesitated temporarily following the publication 
of the Government crop report, but the larger acreage sown this 
year was sufficient to overcome the deterioration in condition. Call 
money rose to the highest point since January and time funds displayed 
a firmer tone. Advances in exchange on New York at western centers 
and the transfer of currency through the Sub-Treasury to New Orleans 
foreshadowed the possible beginning of the delayed outflow of currency 
to the interior for crop moving purposes. A sharp advance in demand 
sterling and higher discount rates at continental centers rendered the 
likelihood of gold exports a subject for discussion. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





Last year Sat. Mon. Tues. Wea. Taurs. Fri. 
Pee (are ee 55 965.23 95.45 95.26 
Industrial .............. Se: -etinede - pied 101 81.2) 80.57 80.21 
aa and Traction....... 89.55  ......  cceeee 106. 42 107.05 106.95 106.55 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was active and strong, with many issues 
reaching new high records for the year. American Telephone & Tele- 
graph convertible 4s was again the most active issue, but the dealings 
were of a less overshadowing character. Union Pacific convertibles 
were largely dealt in, while the demand for Brooklyn Rapid Transit 4s, 
Chicago, Burlington & Quincy joint 4s, Erie convertibles, Reading 
general 4s, and United States Steel 5s was sufficiently urgent to carry 
them to new high prices for the year. New York City bonds were well 
maintained at their record prices. 

Government and State Bonds.—The sales of govern- 
ment bonds included among United States issues, 4s, 1925, registered, 
at 121, and among foreign issues Japanese 4js at 91 to 91}, second 
series at 90} to 902; Republic of Cuba 5s at 103 to 102}; United States 
of Mexico 5s at 99 and 4s at 933. 





FOREIGN TRADE AT LEADING PORTS. 


Foreign commerce returns continue to compare favorably with reports 
in recent preceding weeks and also show improvement in comparison 
with the movements during the same week of 1907. At New York 
exports of merchandise fell off considerably from the previous total, but 
show little loss from last year’s outgo, while both Boston and Baltimore 
reported good gains in this division. The decrease at Philadelphia was 
small Imports at New York were heavier thanin the preceding week: 
although about $2.900,000 smaller than in 1907, but at Boston this con- 
dition was reversed, while the increase at Baltimore only partially offset 
the loss at Philadelphia. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 





EXPORTS. 
te K,—— —— i seven Weeks.— 
1908. 190 1907. 
rk $7,025,028 $7,520,631 $186, 110, ey $439, qus (969 
PL. Coven sane we 1,702,929 1,328,455 389, 9¢ 60, 828,839 
Philadelphia. ....... 1,543 922 ] 621 706 34 "678, 63% 52,421 ‘479 
Baltimore ........... 1,300,000 756,423 54,452,806 68,251,817 
IMPORTS. 
a Week —-— ——Thirty-sceven Weeks.—— 
1908, 1907. 1908. 907 
New ara Sea .... $12,688,614 $15,670,455 $431,208,075  $635,740,510 
Bostw ------- 1,660,496 1,323.798 53,498,879 98,514,205 
Philadephia iene ae 910, on 1,513,419 41,2%5,413 55,872,19 
Baltimore .... ....-. 534,17 653,614 15,932,073 25,527, 611 


The imports at New York exceeding $100,000 in value were: China, 
3125.700: furs, $208.309; precious stones, $319,483; undressed hides ; 
$1,149,568 ; copper, $367,245 ; manufactures of metal, $118,911; tin, $495,- 
922: cocoa, $324.886; coffee, $673,128; india rubber, $843,454 ; sugar, 
$1,263,267 : tea, $194,072; and tobacco, $212,633. 





Coarse Textile Fibres.—The market for burlaps continues 
firm, according to Smith & Schipper but little business has been trans- 
acted during the past week and no appreciable change is expected until 
the demand from this country broadens. Spot goods are weak, heavies 
being offered at 5.30 cents and lights at 3.80 cents. Conditions in the 
jute market remain unchanged, very little advance being noted in the 
manufactured article. 
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STOCKS rast | Week be 
Sale 
Cousinacd. Friday| High | Low High Low 
Weekly and Yearly Record of Stocks and Bonds. 
H B Claflin Co 2d pref...... oe w= | eeeeer | ereesens ones ch nsiscoe 
Havers, Electric Railway . || =. toccne | ececes + yr 2 Fn = a 
Pp eceseoeseceesesooctsoesé ET Ow hClUL le@oeeceee | oooese 
| cast | Week Year scling Vai tat |p “ag | 32 Mit) &@ Babas 
STOCKS Sale | omestake Mining. ---2-_ Pe ees 81 Jul24| 67 Jan 
Friday| High | Low High Low Tiinols Central. ~eeehilighs 143% 146 | 141% + pe gt 133s Feb17 
eee 168. | ice. | oes 73 Jul 8|164 Jan 2 ee ce een ioe T six | “Tie #42 April | 80, Feb 13 
Allis-Chaimers-.c--0--------| 21, | Hite) Hie] 12, Ju 22|° 5 Mr 6 || Imeerboroagh- Metropolitan $2%| 34%| 32%] 384 a0 10 17% Feb 19 
: 723i 2 uid; 14 Mr 8 | _ GO pret..............-.----. . a 
-pucnumabia Gaiees. 76% sot ae S3%Au 8 | 454 Feb 19 International Harvester . --|t 53% sale 104% At +. 52 Jen lt 
27% 3 Ds p an @ |; _ GO pret..................- a 7 , 
ay 1 ea palintommmeieN ” 9214 | 95% 92% 95% Sep 9| 78'aJan 4 International Merc. Marine}} ait os oon 23% ue 71 14 Wee ah 
American Beot Sugar ..... 19% | 20% 9°92 | 24% Apr 23 9's Feb 10 lanes: Dane + Jo 10% | 1048| 12% Jan 18 8 Apr 1 
SS ee ees ie a el Bass | Sam aoe | oe... is | | wl oe del oe 
“a0 Pret..-w.--awz:-.--| Gls | 2| Shel @2nBep g| 44, Jan 4 || stutermationai Bower Go 2] O° | 00 | | 38, Mr uo 13 Jan 2 
American Car & Foundry..| 38% | 41 | 38%| 424 au 2519 Feb 13 || International Steam Pump 73% | 80%| 75%| s3usep 2| as 38242 
OG-Wocok. 5a v0s os, j102 | 105 | 100 1105 Sep 8 | S844uMr 4 | +), ot acer + a7? | 17%| 16%] 19° Me 19| 95 .7an 10 
American Coal ............../f1120 | ------ | «s+ | 120, Apr24 | 120. Apr 9 po Ls :seRRERER 35g | 35'2| 34% | 36%Jul 23| 271% Feb19 
Ameritas Cotton Oil ‘Sie 35 36 35 3% AU 28 24 4 Feb 19 | GO Pret..........---.----+-- t : ee Sul 42 My 29 Jan 29 
Sree et RE 901g | 904 | 9042) 92 Sep 1} 88 Jul 17 | Ranawa & Michigan: -....i +4 fe | iin. | 70 Jan13} $7 au 19 
American District Tel......) --- "ee Aesth Betsy 505 TInl 21 | 170 Mer 5 | pete Cite So thern “ 28 "29 27 23 Sep10 18 Feb 25 
American Exp wenee- [F195 | ---=-- ier 205 Jul 31 | 179% Mr S || Seeaee Cate Soathere ...... 3% | 63%] 61%| 63%s8ep10| 18 Hev3s 
‘American Grass Twine 8 8% | 54 99 Apr 14 SieJan 8 | Keokuk & Bes Mo mes .....|t “ MP scaly | <aue 10 Apr 27 3% Jul 29 
American Hide & Leather a Jou | Boi Pe ola 14 13 ae ee | oan ven es -+-s-Ht OT Scagns ait 26 Jul $8 20 “Apr 27 
Pont ret 27% | 29 | 27%) 31% Au i 1249 Feb 8 | Knic orbocker 1CO...---0e0-} ceeee | eee Bex: seeasseses taco ceegeunnel 
“American Renae voc Wate, sa0ven | sernsd Idsau 3| 5%Mr 6 || do pref... 0.000000) 00 | eh ee f a-reesemcenes 
éceusscceeea® 23% es nl “465 55% ae i. 31% up ae egy aenmepememea a 1a anes. | Fe ae o Range: 2 ta nes 
+ sesoone : Di 7 D | ote tase naw weeeuecee- ‘ ee te a "1408. BMte 14.1 “Sac 
“America eae ~-be 103% 103 1U3% 109 au 4| 35% Jan 3 | oe ee Wenens sree: Ga pod Fees as My +. aa My 2 
y= ‘eigeated tehentees , 8%} 38 eigSep 1 2 a. 2 a “sont 5 tomes 
American Malé220002- a3| 49°| 47, | 49° Sep 3| 21 Jan 7 Lake Shore. ......... a | al ae ae 7| 30 Wee 
*American Smelters pref 1 B) 8248/ 32 j27 | peeau 7) 70, Jan 17 | Louisville & Nastvilie.._ 109g | 110%} 108 | 113 My 19) 87% Feb19 
"American Smelt & Ref....| 93 oe liga | 107, AU 7| 55'aFeb17 || Louisville & Nasnville..... 694% | 67%] 70% Aa 1! 52 * Feb: 
ref ...| 104 pd fee | + ne S Rik yen * wr ~~ * treet eee R i 69% Au 19 59% Feb 25 
y *”  Speotnaba 4183° 8 U 200 pr: Tete. encenscdsecs oes LEAT Peepers é ' 
ainedean Sif 220000077 BL? | 95% | 96 96 Apr30| 80 Mr 23 || Manhattan Beach... ink adele tyaz | 180% | i307 13998 Sep | 195 , 
Amer Steel Foundries ctfs.|/ 7 | ------ oor > 4a i) ogee wee .? | an Basen. Ry.... | Sew neces | coccee 43 Au l0/ 15 Feb24 
ae - gremdenpapr aga 40 | ----: 43 Jul 30 | 26% Fe | _ “-""l’ Yaa, | 16%] 16 20% Jan28| 14%Jan 2 
do new 31 ate | goa BS pe ar aaa Bep a Michigan Centon Snecma 100 ‘ 
eee er ere eee eee eee ‘ ‘ 4 7 “au dé | a SO es "ss 7e< seeeeres+seeecees ee 
en Sugar Ref ...... Bt tae east i ase Ae 6| 105 Feb1s | Michigan State Telep .-.--.| 1. | --re+ | ceeeee | ---------- eee sresee 
(ecetases PEA Shc ‘og 9 | 6 69 Sepl0O| 53% Feb 18 do we cccercerseersececes| .cee- | *, “ue Wee Val “UR aor 
American Tel & Tel... | 128% | 13142 | 129% | 1319,8ep 3| 101 “Jan 6 | Minn & St Louis........-.-. 28% | goa | Bole 834 My is| a mae 
American Tob pref new....| 95% | 95'2 | 95. | 974 JuL17) 72% Jan 2 | ustivessu 193% | 124 | 12249] 124% Au 28| Sd, Feb2g 
‘American Woolen. .....---. a3%0| 33%! 32° 26% Au 4 | ZBreBeD Id || 0 profes scree cites” | «cscs: | acon | 1eotan 30 | ee tena 
cAnaponda Gopper. | 46° | 48%| 46 | 50yau 7| 27% Feb 1d | Missourl, Kansas @ exas.-| g2 | Se%| Ga | some o| Lee 
eee ee a nate Pe |  ab% | 91% | 89s! “Din au ae | Ga" webia | Missouri Pacitic ............ oa) Se Ml oe ee Fg ee 
do Aw aot 95 95 | 9 95% Au $1 33% Feb 17 || Morris & Essex.......-..-..) 1... | +--+. thr 115 Jul 23 73 con 2 
Atlantic Goast Line ........ a1 | gia! 80 | 96 °Sul 21) 50Mr 2 || Nashville, Chat & St Louis’|'107 “S645 | BO" | 92 ‘an 3° Jan 3 
Baltimore eee 3 99% | 10: | Bi 101% Sep 10 7649 Feb 10 oe Biscuit Co . 89 = 120 Jul 22/102 Jan 2 
ingen ga 89. | 58, | 33:2] 88 Sepll| 80 Jan 3 || do pref.................--.. p18 a4 | 10%| “TO%| 12% an is | 197, $e 4? 
‘Bateplias Mining... 3%| 3%) 93 Mr 26) _ 2's Jan 23 National iam ct + 76"| 77%| 77%| 77%S8ep 9| 74 Feb 5 
Bethlehem Steel ............ 22 23% | 22 eee 2) an. oe © eae mai Lead Go 5 UWE : 85 | 8l%| 92 au 36 Feb10 
Se SEER DERE 504g | 52 | 5UMe Au 35 Ap 8 nee ~sooeeserrt SLY 1.108% | 101%] 108 am 4 | oracden a 
Brooklyn Rapid Transit...) 52% | 55 28 | 57 Au 10| 37% Feb 10 N nee ae sen ee a 52 Mr 43% Jan 6 
Brooklyn Union Gas ...... 40 | l44% | 197, | 1444Sep 9| 89 Mr 4 atio ot Mex p $2 | 17a | Y7e| 1749 Sep 11 My 12 
ea ey one SE GS yg er ag Sho, 32 Agr 16| 75493am20 || New Central Goal. 2.222777” 1 33° 45, An 18| 30 Feb 24 
et Bee POs: 2 5 20 || New Central Coal........... 30 “91. 1 EBL ‘ 
wor Rochester & Pitts as suhiied’ © Goueied 105 My 19 105 My 19 || *Newhouse Mines&Sm'lt'rs} 55| G%/ 5% = Jan 20 Jan 27 
watts & tinae wet. cco. | encoun | -coone U>acexe G4%Mr 21) 64% Mr 21 || New Orleans Ry & Light...) ...... | --0-- | ------ | ----oe-ceeeees | -seeeecenenees 
Butterick Co...............- te | el ee) ae 12% Feb 10 Nee ak Ais Beaker “wa” | sa" | “Baaw si | “eo jan 2 
Canada Southern ........... t 63 stra” | Reh p17 N York Cent 1064s 108's | 1045%/ 110% Jul 22 Jan 32 
Canadian Pacific ............ 73% | 175 | 172% 1774 An 31} 140 Fe New York, Chi & Si Louis 364g | 3945 | 36! 41% Jul 23 Jan 3 
Central & S Am Tei ........ 1100) | sarge | usa | cusaccgcceay | cveiccacy do 1st pret Qh 9s 93 | 102 My 12/| 85 Feb10 
Central Leather ...--........ 23% | 28%) oN aon 2) eee sh ee +s | 73 | 71% 76 My 13 Feb 
fT SERIES 97 Ps tS 6 r - eer das TRS, Sent: 
Central Ri of New érsey.|1200 | 2091 | 28 200% Sep 10 | 160, Hop 1 to ckeapeaageen 8S) Brent Basen 74% Jul 10| 70 Jango 
ome poe? S gshespmettin 2413 | 26 24 27 Junl9) 10 Febis || New York & Harlem .......| 2...) | ----*- | ---2- | --seeeeeeeeee- singres seats 
0 Pret «scene nasa sen en BO | -nee-- | ----+- sesearteese | oxcesccecee | MEM eee | 7i3" | 148" | au | ak ee td | ee 
Chicago, Bur & Quincy..... pend peated Baawedl Eicken mochecd Gnmoweninnrere N Y & NJ Telephone ------|}1131, | --- ----- }11543Sep 4) 90 Feb 
Chicago & E lilinols pret .. shee vad ae 4 Emir We ke ony ey ae Sin Reb & N Y, Ontario & Western 2 43%) 41% Au ll | 29% Feb19 
Chicago Great Western.....| 6 om! fo S‘eJan 3/ dieFeb 8 ~ Sane — = 
les nari 25 | 25's) 25. | 31. Jan 6| 15% Feb15 || Norfolk Southern ........0.-) 2 7512 | 74%| “75%Sep i| “58° Web 19 
do pref B 2222200000000] 9 om) S| iteAn 3) 45, Febi0 || Norfolk & Western........- BT whan’ sane 82 Au 31| 74 Mr 24 
do debentures. .......-.-.. ola | 166% | 1dite| paren 11 | 20me tee oN ele meceticnncne---enns a pomread Been 66% Jul 23 | 424 Feb 24 
Cea. Mil & St Paul..... isn” _— as ea - 138 Jen 3 || Northern Centrai...........) -... | z-sss- | .--se saa att ya | wien tt 
Chicago & Northwestern”) 1634 | 18iia | TEs | 1644 Sep 9 | 1354 Jan 2 Hasthare Pusiie........---- 4 | “as| as] eae att eke a 
esses 205 sccecss yee, u : éo 4 occecececosce 
chicago, st B, Mt & Gmaia| 135% | 196% | 135° | 149 An 17/114 eb 25 || Pacitie Coase .-. 2220000000. Bh panel Geer 90 My 26] 90 "My 26 
sete} eertegbrerauer 1165 | eceee- | ----e- 6 ies ‘ ee ase te SIT} II] 92 Jamis! 79 Me a7 
Chicago ‘Term ‘Prains.<--127 St Cae bene 18 MY 20| Seder 1é || Pactte Mail 22777277 |' 2 123 | 3% 335 Mr 24 24 Apr 23 
Latemiddins miiinéawelt -aer : § Stmage- |  Sodeen S 2 Or 2 94: u 3 y 
onedes Union Traction....|t 2 | ---s-- | ----:- 4 My 18 1 Mr 31 Pea eas ceeee 12449 = | 96% 97% Au 1l — 2 
Bag A SEP ll‘’s lly lly 14% My 13 4 Apr 3 People’s Gas, — ted eee 97 21 My 1 13 Apr3od 
Clev Cin, Chi & StL. f 54% 55's 544g 62 Jan 15 474 Jun 17 Peoria & Easte J eer ee eer 16 PREC Serpe: P 
, Fait: 94 9l% Gilt 93 My 18 854g Feb 19 Pere Marquette... socccccoccces| tsccce | °°°** ee. Re ee eT oh ae 
Clev, Lor & Wheeling ---"""| ...... | ----. BO teal) Resear BN araemar Cah Beeelt Reagent roewsrn cena he 
D BM csrcnscnacsenssess) sooens | oer | sntees ee 165i9 My 3 || P,C.c & St Louis ......-.2)} 7g | 78 | "77% | “78 Sep 6 | “3a Gan F 
Cleveland & Pittsburg .....| ...... "37 tee’ ik 4 rm AL 31 15% Feb 11 do pref Pray t+ 9B | -eeeee | ---0-- 98 Jun 4 Si'sMr 3 
Colorado Fuel & Iron....... 34% : x 38's Au an <- ~ rpareats 11%8| 1ll‘s| 14% My 19 8% Mr 17 
PE tnasesemedniien cc) msceds “te.,| “dea| So Sere) SH Fhe vere ee ------ » die 48° Au 10| 364 Feb 14 
Yolorado Southern .......... , ‘ a0 ep a> it a en ae eens seeseeny Ge 5 Teese | esas 
ge dbret nwsnenne--) G3N| 33) $8 °| Ghresep10| Soedan 2 | piseburg:  wapied Gil)! "| | “2 | aga Robis| reese web 
do vet St eindiva a iadinaihdaks 594%) | : ‘ £7 fay t < (gha- [ae -<-~- peoudeeeahtentnennans 94 04 Au 69 Jan 3 
Col & H'g Goai & iron...7. 20%| 21%) 20%) 44 My ie len. i: pee oan 162 | 1623 | 1e6gul 27 |S? Jen 3 
Consolidated Coal........... 80 de 90 Apr ‘s aati: saosin oni S. Aprils Apr 24 
Consolidated Gas ........... 169i | oa | Teen | 1ShieGep 8) 96. Jan % || Qnicksliver................-. aE coaa cone l‘gJan 6} lyJan 6 
a ee ee) el el oe J R Tilinoig Gen etts.-) 90% | 91%2| “Sik| 94 Sep 1| 34° an 26 
Pb EE ne oa 171% | 174. | 170% | 174 Au 10 | 141% Feb 10 *Railway Steel Springs. .... 36% | 42's) Sits 1008 Sep : tes 
Pelawate, Lack & Westeent626. | Clr | C252 | 960, My 8 | 400 ee el pe 2/352 | 133% | 54 | 133% 8ep10| $24 Feb 17 
canter a Rio Grande ...... ae rh B6% af 5 ~ 1 Mr 2 do lat pref ..............-.| 87 87 86% | 874 My Ss Jan 
J 7 Revetiprenainrte 4 an 161. 6 eu aoe . 87% | 87%] 884 Au Jan 
RAR 2d pref ...........-...--]} 851g 8 . 
Des Moines & Fi Doage../|t 8° | ------ ee = 24% | 224 / 25% Au 10| 14% Feb11 
Detroit Southorm Tr B..----| 2... | -2--- |---| eeeeeeceeeseee | coeseeeseeeees 1 eomtaemebenn pd 823 Au 10 03 “Jun 19 
o pre ~seeececcececen| wancee | Teeter | senses | ena en wenee Ae ee 2H na ] 1 l 
Detroit United Railway ..../} 88 | ------ | ------ 2 ae ee a a son 3a 2B My 13 aFeb 3 
‘Distillers’ Seourities..-----| "6" | “85.” | “Bde | “Hey Aw ~6 | “BAN Webi || Rome, ee Os ---[1118% | ---— eee Peaeint $50 end n Ph 
‘Duluth 8 8 & Ath ...220222. 144 | 1i%| 4%] 164Apr28| 6, Febll || *Rubber Sh anne en eee | ae | a oS 
2: 26 Apr24/; 11% Feb13 || Rutland pref ................ Ba | ceccee | codaue 
He reessireccccsececccccc:] 38% | Site | 26%] Bly Sep 10| 12° Mr 6 || StJoveph a Grand taiands | 200 | 227777 | 2222 3 Au 6| 38 My 21 
Go ist pred 2202222200202. a0. | Soul Sie] setusis| me el See | 25 au 4| 21 My 22 
ji _° — Seeeerancappens 34% 8 : + tag ee > ae ES Wran iat pret| “ana 5% | 45% 61% Janl5| 42 Jun 24 
e -7~ lwanesdapenpnabsorst LS iio ae el oe ee st Louie sai iiices epre| 45%) Seas| 26 | 34 My 1a] to aee ae 
Federal Mining & Smelting|} 79% coddee ¥ acxaty 94 Au 10] 75Jul 15 StL FAC & EI ctis....14115 | ----. -- | aS Sen | ee 4 
Dlbiiinh ensues siete cetees BL | eeeeee | eee eee ot | BB duran st Louis Southwestern ....| °° ia | 18 | 17%] 18%Jul 31 Mr 
bz ~~ ‘pememnceaaeeveeen “---9° | gg" | “O65 | 100 "Sule | Wig web 3 O PEE ons neneeeee-|f 441g| 44%| 44 908 Aw 2p S60 ae ie 
Nato Os genamnapen atc: Myer ge Henares Baca 65 My 20 Feb gears Roebuck SE ee BR sae | _ y 
a ne ae =: | 9240 12| 92%Am 12 || Sloss-Sheff Steel & iron Go| “gg | 644 | “63 pr Re a 
General Electric - 0-0-0012. et |<... | 108% Sul 30 | 78%3an 2 || gouthern Bacitie 222722727 20L, | 19% | ive% 110% Sep 9 | 66% Feb 17 
nsec ceeeseees 13915 | 136%] 140 Au 13] 113%Feb10 || do pret..........0 119% | 119 y an 
Great Northern pref ........ 136% | 139% | 136%/140 Au 13 113% Feb 10 pref.... ces 119% | 4293 237% Sep 10 9% Jan 10 
ots hod Ce ee oe) ee Se eS Sees | a ee 21s! 55°] 5) | 5 Sepl0| asuMr s 
Hea ‘pheeseeanics Heaaagd Soka ieee’, Ieanepsccnsnsas vector meres Southern H'y, M & O ctts.. sacoce | *gesas | <enes -| Tia Feb 7| 75 Apr28 
BUER ee 8 ee re to ‘ Tennessee Copper ........-. 39 | 39%| 37%) 42% Mr 30/ 25% Feb1? 
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STOCKS Last Week. Year. ACTIVE BONDS Last Week Year. 
Centinued. Bale Centinued. Sale 
Friday| High | Low High Low Friday) High | Low High Low 
Texas Pacific... ... woce] 24% | 26 24% | 26%Au 28; 12% Feb29 Erie, Pa, col tr 48 ........... SBR | --220. | cccese 8440 J 5 Nan 1 em™ on 7 
a _ ERE t 724g | ..-... | .-. 724g3Au 25) 45 Febll Evansv'e & T H ist gen 58.|f10249 | ------ | ------ 103 5 Jan 14 
Third Avenue............... 45%) 47 42% Au 10; 15Mr 23 Ft W &DC lstés.......... 1144, | 1144 | 113% = 'g Sep 1] Os Jan 7 
To. , Peoria & Vaee.- + Ze | canes. | cnes. Lb casscicncoontc | ssesnouneonese Ft W & Rio Grande ist4s..jf S81 | -----. | ------ My 20; 74 Mr 28 
Toledo Railways & Light..\t 83 /| ...... | ..-... 15%My 2 8% Au 2 G B & Western deb B......| ------ 15 15 rt Au 10 Jan 9 
0, » BE. Louis & Western|t 2542/| 26%/ 26 27%Au ll; 12 Feb 6 Gulf & Ship Island 5s......| ------ <i F weetwee. F emieheueetbade  sbhinwhnbenabe 
AEE FS IPM 56% | 57%) 56% | 59% An 11 33 Feb 3 Hocking Valley 414s. ... +105 106 106 106 Sep 9/| 98%Japn 6 
Twin Pcity Rapid Transit..; 88% | 8945) 88% 2% My 19| 78%Feb 7 H & TCe a OZ%e | ---2-- | cvccee 9342 Jul 15 Apr 2 
LER EOI AEE BIEN ; eooee. | 123 My 2/120 Jan 15 Illinois Cen 4s, 1952........|/f1014e | ...-.. | -----. | 102 Au 31 97 Jan13 
Union Bag & Paper Co..../t 7 7% veo) 9 Au 21 4 Feb2l do Ser anata Lg yp a 101 Mr 18/| 98% Jan 22 
0” RES RE SE SE 61 61 60 64 Au 18); 44%Jan 6 Int & Gt Northern lst 6s..jf105 | -.-.... | -..... 109 Jan17|101 Mr 
Union EEE intinnamimedtikt 165% | 168% | 165% | 168%Sep 9 | 110%Mr 2 EROS OSs Rae Sa is a prea, Poe win Jan 18 73 Mr 
OS” REESE 39 90 8744 | YO Sepl10| 79%Apr 2 ea ii panama Satere | Sesiaee P noes snewnes | Adsoudehemunias 
United Ci fg. pf ...... i See) ee 93 Au 3) Jan 17 Int Mer Marine 4\o8 ean Bee 69 6344 “92> Mr Jan 4 
one Rys evemtanens Co. 24 24 21%) 244 Apr28| 15 Janl16 Inter-Metropolitan 44s ....|, 69 697%, | 69 69% Au 10/| 49% Feb19 
RS SRE 2 42 38 43 Apr25| 27% Jan 22 || International Paper 6s..... 1102 lU2% | 10249; 106 Jul 27/| 101 Apr 6 
Un’'d nye OS BEE ERE, FOOREE GPC: 63 Feb10| 63 Febl0 EES AES RTM | oaaewe: 1 Susie 86 Jan 2; 78 Jul 
U 8 Cast [ron Pipe ........ 255, | 26%) 25%/ 20 My 18/| 18% Feb24 || Internat’l Steam Pump 6s..|f 97 9749 | 972) 97%Sep 3 | 90 Jan 22 
| Aare PF cones es: 78% Au 13) 56%Jan 2 lowa Central og iia Ge PED °° S Geitens 4. sewete 108% Jan 31 | 1004%Jan 6 
f. sate SEE SEG AOES 80 Pe ees 0 Jan 6| 70 Febls I re “wax | “age | (Wie A i ps B ¢3 10 
, Leather. ........-..-.-- GB wwwewe | ce ewee | cence e ese eeee s+ss2-- Kansas Cit , FtS & Mem 4s : ie a yilz 4Mr 6 
un? be pest | UE a — Jul 9+ 95 Janl15 Kansas City Southern 3s.. 74 74 73%| 74 Sepll 69 Jan 15 
ealty & improvemen: i 49 51 51 523g My 25 | 36%Feb 5 Lackawanna Steel 5s ....... ‘lt 94 94%) U4 95 Au l 384 Jan 2 
Ui S Reduc & Refining....jt 8 | ...... | ...-.. 154%Au 8, 4 Febd2l Laclede Gas 5s.............. MD. L escsce: | cepnce 103 Jul 23 Jan 6 
d | DASE ERTR MERE SNS 264 aie yer 39 Au 8/| 16 Feb1l0 Lake Erie & Western ist 5aiflll*«| ...... | .----- lll4y»Au 26 | 1064 Feb 26 
Cb RTE NE: 34 34 34 374Au 7)! 17% Feb26 ee ee te 5 Oeeinne 101 Mr i12/;100 Feb26 
EE «cs adetumepunnwe 1u0 101 100 102%Au 7 76 Feb 19 Lake Shore gn 3498 .........] ------ 94 934 94 Apr2o 89%, Jan 2 
SPEED cccncncanpsubuesa 5 ie Sereey Bees 74 Au 7| 42. Feb2l OT eee 95 ¥5 84%) 96 Aul3| 88%Jan 2 
2 5 on 46% 48 46 48%Sep 8 | 25%Jan 2 Long Island Unified 4s..... t 91% Sly 93 934% Au $l 81 Jan 2 
SES SRR: 10% | 11243 | 109% | 112.2 Au 31) 8T%Jan 2 OS RETO 04 4 04 94 Sep10 S83%4Jan 2 
“U Coppe ébauncnadee 44 45% | 44%) 464Au 10 Oo J rt Gtseieppieencctt airs! SIRE San SORT 97 Au 31/ 90 Jan 4 
ES Se I IS PE EPs See Pe Serre Louisville & Ark ls ds ...../ ------ a ee 98 Aprl6 98 Aprié 
Va-Car ‘Chemieai inischaphiatinsbiaditesd 29% | 29%); 29 30 Au lO; 16 Feb27 Loulsv’le & Nash a 4s) 99.5; 99% | 99%/100 Jan‘ 95 . 7 
(<2 URE ARReaCe 109% | 109% | 109% | 110 Au 87 Jan 2 y nepert yo Meneame re ays + 95%| 95 95 95%, Sep 2 % Jan 7 
Va on. Coal & Coke...... Pape. .h aeéete f coekah 65y,Au 38 43 Jan 7 d« So Ky. Monon joint4s.j/ 84 | -----. | ---:-- 87 Jan 21 7W.2.Jul 8 
Vulcan Detinning .......... ea aR 54% Au 28 3 Mr 26 Manhattan con 4s.......... + 98 98% | 97} 99 Sep 2; 92 Apr 3 
ii dsccosumibespeedcine Pie Sweeties 23 Apr 7, 25 Apr Metropolitan Street Ry 56..| ecocee | ----- | oeeeee 85 Jan3l; 68 Febl1s 
abash. . isateasisaieeinty 123 1348 124 14% rey 21 6% Mr 5 do Kefundiug 4s ..........}f 51 | ------ | ------ 566 Apr25; 40 Mr 19 
SS AT 26.2| 27% | 264; 29%Au 6; 13 Mr 3 Mexican Central con 48....| 82% | 82%); 82 85% My 25| 74\%Jan 6 
Wells-Fargo Express....... Se 6h lsmehe Ec)’ + A ceqapeeceeeens | beapetepedeene do lst income ............. 16 16 16 20% Jan 29 | 14%Jan 2 
Western Maryland ......... 12 13 12 16 My 18 5 ril4 do 2a income .............. Pe Dieksses + eteets lsSyApr 7 10 Jan 2 
W U Telegraph.............| 61 62 57%} 62 Sep10; 41 Febly Minneapolis & St Lcon 5s..|!1054a | .----- | ..-.-. 105 Au 31); 1 J 3 
Westinghouse E we Miccdes 74's 77 74‘e| 89%Jul 22, 38 Mr ill OT OS SEE PE eres Pee 8l%Jan30/| 79%Au 12 
_ >» 1. (See rete! = - 983 Jul 22 58 Mr 24 Missouri, Kan & Tex lat 4s} 99% 99% 08 4 99% Sep ll 4 Jan 2 
Wheeling & L E............ BS, 93, 8% | 105 Jul 30 4%2Mr 7 IR i a 844, 35 844) 85 Jal16| 77e3Mr 656 
5 1 Sp eee 15% 17 15% ao Au 1 1243 Apr 16 do ex 58 1104 cecses | cccces 106 Au 3l 5 Jan 2 
3 5 ere aes Letigous S: eakbed 134g My 22 6 Feb2 do sinking fund 4'gs...... 82 824% | 8248) 824% Sep10/; 71 Feb27 
Wisconsin Central.......... 272! 29% 24% 29% Sep 10 1314 Feb 28 do aS erromaraess. Se - S tetnce e bebieed 1053, Au 20) 9749 Jan 
ge EE NRE EE 47% | 48% | 44%! 48% Sepll | 33 Febl19 Missouri Pacific trust 58 ...|t 99% | ----.. | .-..-.. 102% Au 24; 88 Mr 23 
eae Te ee wenn aon ~ Sr rpeie 2 Be papery Hernx 35 Feb 19 Ban Feb ts 
‘ o tio gen 48 .....- fF BO | --. + | eencee e e 
ACTIVE BONDS. ccwtg “ce guage 76 | 76 | 7% | 30 Myi18| 75 Jan16 
Tationa iemioe GaSe t 8l42/ S2Z%2/ 82% 82%Sep 4 Jan 
. N, C it Louis con 5s8..... 112 12 112 2 Sepl Apr 
Last Week. Year. N Y City 4198, 1917.........| ------ 104% | 104% | 104% Au 27 | 102% Feb 28 
ACTIVE BONDS. Sale N ¥ City 448, 1957......... 111 111% 111 111%Sep 9 > Jan 
New York Central gen 319..|, 92 9245 | 92 9>4Juni9| 87eJan 2 
Friday| High | Low High Low do deb 48, 1934............ + 943) 94% 94 95 Mri12; 91 Jan 
— — o Lake shore col ee: ...|t 84 84 Bb % 84 Jul 2Y 75 Feb 26 
Adams Express 4s .......... 93 93% | 93% |) 96 u 12 | 83 Jan 6 os M C collateral 3 + BB% | .....- | «<2. 81 Jan 27 4\,Jan 3 
Albany & Susquehanna Siss Pee Y8's | G84 | YS% Sep 8 91% Jan 2 N Y, C & St Louis on We SS FESS F agcee. | as ->-- | 102 Au »% 95% Jan 2 
American Cotton Oi] 4%8.../} 035, 94 94 94 Sep 2 86 Jan 3 NYG,EL. Biisacy 87 88 85% 38 Sepll 75 Jan 6 
American Hide & Lea. 68 ..|} #8 89 88% 90 Jun3so 75yJan 3 do collateral tr 5s ......... 1014 | 101% i 102 bed iv 3 Jan 3 
American Ice Securities 638 2 T24 72 73 Au ll 58% Mr 10 Y, Ont & Weat ref 4s . we -- I cabees | eetens 99 } 92% Jan 3 
American Tel & Telcon4s.| 93% | 94%) 93%! ¥4%Au 31 4% Jan 24 Norfolk & Western con 48..|1 99's | 99% 99 9O% Sop 3} 92% Jan 3 
American Tobacco Co. 48... 75 75 7414 | 76% Jul 28 Jan <‘ do divisionai lst lien4s...j) 92'2 | 93 93 93 Sep 8/| 84%Jan 7 
American > me Ths visiees 109% | 110 109% | 110 Sep 9! 96% Jan 2 NE Gos cokasicsnenadel v1 9U% 1 Sep 4 738 Jan 2 
Aan Artur Gs ..........<<... gt eee | sesnes Sly_yFeb 5); 78 Apr23 iio Poca, C & C joint4s. jf 87% | ------ | ------ 7 Au 2U0| 77 Jan 8 
A,T&S §- “ SES ne 101 101% | 101 lUl%Sep 4 95% Jan 2 Northern ‘Pacitic prior 48...| 103% | 104 10342 | 104% Sep 4; YY Apr 1 
“J adjust 4s stamped...... 1 9l%/| 91 | ¥O4! YL SeplO; 83 Jan 2 do general 3s ..... ........ 73 74 73% 4 Au 24 Jan 3 
NT TO oa dinnnd ¢ csinonedse | 104 104% | 104 1044 Au 29/| 944 Jan 2 N PGN jt4s, G. BS Qoai.. 9914 | 100 994/100 Sep 8/| Y2\yJan 8 
SS OR aR eee | 97% v7% 974 ¥7% Au 28 853, Feb 24 Oregon Ry & Nav 48 ....... 97%4 v9 98 “9 Sep 1 Jan 2 
Atlantic Coast Line “eae 4 94 05% | 94% | 96 Au 29/ 80 Feb29 || Oregon Short Line Tt 6s. _.|1119% | 119% /119%/ 122 My 21/115 Jan 8 
do L. & N col 48...... ....| 88% | 88%) 88 S8%gSep 8 74 Mr 10 PSIG ccccoccbecna’ PR AD Ss bt cccees | osue --| Ll4yMy 7/| 106 Jan 3 
Baltimore & Ohio prior 3498) + 93 v3 ¥3 94 Junl9;| 90 Febl19 POE ctdinicistiokscenss 94%, | 4%) ¥4%/ 9458, S8Sep10/) 35yJan 2 
do general 48 ..............! / 10128 / 101%! 101 102 Jan28| 96yJan 2 Pacific Coast lst 58 .........| ..---- OY 109 109% Au 12 | 10l4Jan 6 
do Pitts J & M D348 ..../| 86% | 87 87 88 Jul 24/ 83 Junl7 Pennaylvaniacon | 345, 1918. 981, | Y85% | 984!) 98,Au sl} YIXJan. 3 
do P.LL. E & W V 4s...... ‘2 oe Breet BESS 95% Sep 3/| 87 Jan 9 do conv 34,5, 1915 ........ 947% | 95s) Y4% | D5%Sep 1); 83 Jan 3 
do Southwest Div 38. 91 924 92 924 Sep 9/| 83%Jan 7 Peuria & ¢ Iste ............. F DES bf caccce | csvsce 924 Au 6/ 385 Jan 7 
Brooklyn Ferry 58 .......... Peaey ptm BORE ORE SRE RD FEE NLD # 42 | ..-... | ------ 0 Jan30; 35 Jal 13 
Brooklyn Kap ees ref 4s. | 774s | 77% | 76% | 77% Bop 9| 65%yJan 2 Reading gen 48 ............. 991g 9% | 99 H9% Sep 9 3 Jan 2 
Brooklyn Ragtd ES SS RS ae 102 Au 27 91 Jan 2 do Jersey Cen col 4s .....- t 97% Y74Q Yitg| Y7e_Sep 8 >o6 Jan 8 
Brooklyn Union El 1st 5s . ' 100%, | 100% | 100 102 Juli8| 93%Mr 12 Kio Grande W 48 ........... 89% ¥% | 389 904 Jan27 | 83uJan 8 
Brooklyn Union Gas 5s..... MENGE éctines 4 cnwees 107 Au $l 92443 Jan 4 RE + 72% | 74 74 76 Au 6| 70 Mr 27 
Buff, Roch & Pitts gen be ../1111% inees 113% Jul 28 | 108 Mr 19 St Jo & G Isl 1st 4a ........ t+ 90% | 91%} 90 91% Sep 9/ 52 Mr l 
Canada Southern 2d 5s .....!410134 | 10242 | 1024 | 105 Au 12); 98\Jan St L & lron M 5s........... 110% | ..-..- | ------ 111 Sep 2/103 Apr 7 
Central of Georgia con 58...'}108% | .----. | ------ 109% Au 29 | 97%4Jan 4 G0 FOE 46 ........-0.. 02000. 86% | 8t43/ 8642) &7 Au 12; 63 Mr 13 
EE (RE FEE ee 75 au 15 62 Feb 5 do River & Gulf Div 4s ../t 70%/ 86% 864 87 Sep 2 ‘6 Mr 23 
do 2d pref income .........) ...... ia 54 Au 1 Jan St L@&S F ref 48............ 86%,/ 71 70 75 Jan 64% Jul 15 
do 3d pref income .........') ...... 39 39 41 Jul 23 27 Feb 6 do general - ES ARE OEE fF cccdee | exes: 108'2.Jun17| 103 Jan14 
Centra) Leather 5s.......... - 9 98 Qs 98% Jul 23 | 85%Jan 2 do general 6s.............. PEE . SE sedans |. cameos 115 Jul 24/;112%Jul 9 
Central of New Jersey gn 5s} 123% | 123%! 123% | 1245%My 21/117 Jan ;: StL& Southwest BARS 2.024 t 91 91 91 934%2Au 28/ 34yJan 3 
Central Pacific lst 4s ...... 97 %8 7% 97 99 Jan 30 94 Janl do 2d income .............. 2 =e ehbbae 5 ebnaes 77 Sep 3 66 Febl16 
Ches & Ohio cop 5s ........ 1115 115% | 115% | 115%Sep 9/| 1074 Jan 2 do consol 48 ............... jj Fae pees ee 76 Au 27; 56 Mr 6 
do general 4498 ............ 102 102 101% | 102% Au 31 96 Jan st sae Sag & M con 6s ..... Ie Baers aes --- | 129%2Sep 4 | 126% Feb 27 
Go Rich & All ist com 4e..} ...... | .<<--- | ...-. 99 Jun 4 eta Oo. GI was i dcancccancssss 4107% | 10844 | 108% | 1084 Au 29/102 Jan 3 
<<" EEA Bee eeu sae 93y%Jul 7 8Y Aprl5 do SManbunn ext 48........ 6. 3 ceseve § samene 99 Apr29 94 Jan 3 
Cotsage & Alton 3s ....... 7 77 17 78 Feb 3} 67% Mr San Antonio & A P 4a@......) ...... 86%) 86 8642Sep16 |) 78 Jan 4 
do 3 ocett 70%} 70 694! JO Seplu; 60 Feb2u0 —o ee MO. natend eodens 864%2/ S64; 90 Au 18}; 386% My 29 
Chi Be Q. ‘lil div 348...... iin i Bila i Chin i Be Aiew: O Be Oe BO Pe Rica ceeds cccednsccsccccdd cccces | secees | vesnas 6UY Au 12; 43e2Mr 2 
do Illinois Div. 48 ........ 1024s | 102% | 10248 | 10O2ySep 8) Y7'sJan 3 So Car & Ga lst 58.......... Boy, terres ee _ 47% Apr 6| ¥542Mr 8 
© Nebraska Ex 4s. ....... | Seg Beit ss 101% Apr15| 98 Jun30 So > 904 BE eve selbanecan 9544! 95%) 94%!) 95% Sep 10 87gJan 3 
Chi, & East Illinois con 5s ../+114 113 113 113\ Sep 1/ 106y,Jan 6 sittin wid abundians B94] YO 89%) 90 Sep 83% Jan 7 
Chicago & Erie lst 58....... TERR. F eudese bas 112 Fev21 | 108% Jan 10 Pn nti Railway 5s ....... 103 _ | 103% | 10142 | 1032 Sep 1] 2 Mr 7 
Chi, Ind & Louisv ref 6s..../}129% | 129% | 129%, | 129%2Sep 3 / 1174 Mr do Memphis + ape 58..| 105 105 103 105 Sepll 96 Apr22 
do refunding 58 ........... Se! indies. | bbndis 106 Jul 20 | 106 Jul 20 do M & O col 48s ........... lt 83 83 83 85%, Au 2% Jap 
hi. Min & St Paul gm 4s...j/t102 | ...... | ..... 103 Feblo/| 100 Jan do St Louis Division 4s.. R4 84 S84 84 Sepl0 69 Apr 4 
do terminal 5s8............. RSs eee 106 My l1 103 Mr 23 Tennessee Coal & Wr ‘eel 1} 100 100 99 100 Sep 11 S22 Jap 
doc & = Weatern 58.../4110% | ...... | ...... llleJun 29 | 108% Jan 22 Term Ass'n St Lref 48 ..... On : t emtiten €aeéees Y52Au 8/ 80 Jan 30 
ts | eee 1103 ETE: Fare 104% Aprill/| 104 Febil5d Texas Pacific -_ eee 4110% | 110% /1104%/112%2Feb 5| 9Y Mr 10 
do Southern Minn 6s ..... 102% | 102% | 102% | 104% Jun22 | 1004 Jan 2 io Fo. a: eee bl } 64 Au lO; 492Jan 2 
do South Division 58 ...... 10248 | 1024, | 10248 | 103%.Apr22/101 Jan24 || Toledo, St oan: & W 3498 ../+ 87 87 87 My 9; 80 Jan 
Chi & Northwest’n gn34s |/t 98%/ 93% | 93%/| 93%Sep 8; 9O Jan 2 “8 | EVER RS RICRWSE Hi WERE aS 78 78 78 Sep!0| 67 Jan 2 
do extended 48 ............ 985 | ..-.... ae Se 99 Junlé; 99 Junlé Underg’d London 5 per cts..| _.... | .--... siecleae 4l%Apr28| 37 Au 17 
Chi, RI & Pacific col 5s....| 63%| 63%/| 63 76 Jan 6/1 59% Febl9 Umon Pacific 1st 4@ ........ 103 103 102/103 Au 31/| 99 Jan 2 
do general 48 .............. 97 97% | 96% /| 100% Jan 29 Mr Union Pacific con 48........ 98% | 99 98% | 99 Sep 83 Mr 2 
do Sollateral wast __ TERE | 67% 6744 66% 69 My 14 553%, Feb 20 United Rys San Fran 4s..../+ 80 F212 72% 53 My 20 59 Jan 8 
do refunding 4s5............ | B74. BT, 85 % My 7 83gJan 2 U S Leather 68.............. oe ere 107 Myil2|i )1 Jan 3 
Chi, St Paul, M & O 6s ..... Heo Very Rees 1284 My 27/121 Jan 2 U 8S Realty & Imp 5s ....... 791g | 7948! 794s) 8 My 27) 64% Feb17 
Clev, C C & St L gn 4s...... 05% | 96 96 10 4QJul 23} 92 Junl5 U . ae oS UE MAL ccniiinnsl ca ROP, renee: 389 Sep 9; 70 Febl10 
do St Louis Div 4s ...____. 96% | 96%!) 96%| 96%Sepl1l 90 Mr 31 ££) fg ese: 102 102 101% | 102 Sepill B54 Jan 2 
Clev. Lor & Wheel lstia ..}4108 | ..-.... | ...... PR PTA TIS PP Sas SY OS Va-Car ethpaieel coltr5s.../4100 | ...... | --- «-. | 102% Au Feb 8 
Col Industrial 5s............ 75 75 74 75 Sep 9/| 38% Feb 11 Wabash 1st 5s ..............) 110% | 112 | 109% | 1102Sep 8} 102 Feb2i 
Col Midland ist 4a .......... 65 ree fo 65 Au 55%, Jan 3 I ii'c's oSekdbsane tack "oe eS Bea 96 Jui3s0| 842Mr 23 
Col Southern Ist 4g......... 93%} 93%) 93%!) 93%Sep10; 82 Jan 2 O Ref @ext4e -........ 59% | 60%)| 59 Au 32% Mr 2 
Consolidated Gas 6s. ........ 152% | 154% | 1484 / 155 Sep 9/103 Jan 3 Wabash- Pitts ‘Term ee 49 52 49 Au 5; 41 Mr 13 
Con Tobacco 48 ............. 74 74 74 76% Jui 28; 62 Feb13 Wabash-F itts Term 2d ..... 10% | 10%;| 10%; 19 Jan 3 8% Mr 7 
Del & Hudson conv 4s ..... 102 102% | 1014, | 102%Sep11 Jan 2 Vest Maryland 4s8.......... + 76 77 75% 79 My 15 49 Mr 6 
Den & R G con 48........... | Se Repeats 5 Jan28|; 89 Jul 1 do convertible 4s. ......... i a oO 47 Jan 30 Mr 14 
do Improvement 58 .......) ...... 96 96 1 Jan28 | 94 Jun25 West NY & P Ist 5s ....... OSE BAe T succes’ T coeaen 114% My 22 | 103% Jan 13 
| Se Eanes epee 98 Jan13;) 98 Janil2 do general 4s .............. GET nunte 4 beaman 914yJ 87's Jan 22 
Distillers’ Securities 58..... 70 72%); 70 752 Au 6414, Feb 19 West Union col tr5s........ 92 92 9014; 94 Jan 84%Mr 7 
E,T. V &G con 58.......... NG I oe 110 Au 27/}102 Mr do R E & ref 448 eat Br 9 88% | 89 Jul 23; 81 My 7 
do Divisional 5s........... eg Sateeetge Barney 100% Jul 8/|100 Jul West Shore 48...............|: 3 103% | 103%3/; 104 Juni 98 Jan 
rie conv 4s................. 71% | 72 67 72 Sep 10| 44 Feb27 Westinghouse E! & Mtg 58./+ 84% | 86 85 88 Jul 22; 67 Feb27 
do con prior 4s.. 87 87% | 87 My 21; 80 Juni17 Whee & LE con 4s..... | Bag Fete, Dieser 76 Au 21| 60 Mr 
‘ 72% Sep10| 55 Feb26 Ww Cen alae. Shinteweid 874g 88 8644! 88 Sep 9} 80 Mr 4 
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‘BANKING NEWS. 


APPLICATIONS TO ORGANIZE. 
Eastern. 


PENNSYLVANIA, Maytown—Maytown National 
Bank. Capital $25,000. Correspondent How- 
ard Frame. 


Southern. 

ARKANSAS, Arkadelphia. — First National 
Bank. Capital $50,000. Application filed by 
T. N. Wilson. 

Mississippi, Leland.—First National Bank. 
Capital $50,000. Application filed by S. C. 
Bull, Greenville. 

VIRGINIA, Waynesboro. — Waynesboro Na- 
tional Bank. Capital $25,000. Application 
filed by W. N. Fishburne. 


Western. 

CoLorabo, Holyoke.—First National Bank. 
Capital $50,000. Correspondent Farmers & 
Merchants’ Bank. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 
ARKANSAS, Magazine.—Logan County Bank 
Filed articles of incorporation. Capital $50,000. 
Texas, Junction. -- Junction State Bank. 
Capital $51,000, Chas. Schreiner, president; 
Horace E Wilson, vice-president; Coke R. 
Stevenson. cashier. 


Western. 

Iowa. Clutier —State Bank of Clutier. In- 
corporated. John Skrable, president; Frank 
Meggers, vice president; J. P. Novak, cashier. 

NEBRASKA, Altona.— Farmers’ State Bank. 
Capital $25,000. J.C. MeNish, president; Geo. 
Berres, vice-president; F G. Panning, cashier. 

OxKLAHOMA, Muldrow.—Bank of Sequoyah. 
Capits! $10,000. I. H. Nakdimen, president; 
F. N. Campbell, vice-president; A. H. Pugh, 
cashier. 

SourH Dakota, Aberdeen.—Brown Bros. 
State Bank & Trust Co Capital $35,000. In 
corporated 

Soctnh Dakota, Onida.—Farmers’ Bank. 
Capital $10,000 C.J. Johnson, president ; Geo. 
L. Coleman, vice-president; Will Spencer, 
cashier. 





CHANGE IN OFFICERS. 


Eastern. 


MASSACHUSETTS, Gloucester.—Cape Ann Na- 
tional Bank. John J. Pew is president; Enoch 
Burnham, vice-president. 

MaAssacHusetTtTs, Lawrence.—Arlington Na- 
tional Bank. T. M Cogswell is president; Jas. 
F. Lanigan, Jr , vice-president. 


Southern. 


ARKANSAS, Sulphur Springs.—Bank of Sul- 
phur Springs. Bert R. Farmer is cashier. 

Kentucky, Frankford. — National Branch 
Bank of Kentucky. D. W. Lindsey is presi- 
dent; J. H. Graham, vice-president. 

Kentucky, Lexington. — Fayette National 
Bank. J. E. Bassett is vice-president. 

Texas, Burnet.—Burnet National Bank. W. 
L. Chamberlain is cashier; Chas. Schnabel, 
assistant cashier. 


Western. 

InpIANA, Lowell. — Lowell National Bank. 
Geo. L. Foster is assistant cashier. 

MICHIGAN, Ontonagon.—First National Bank. 
C. Meilleur is president; C. A, Eichen, assist- 


ant cashier. 


Minnesora, Austin.--Citizens’ National Bank. 
M. J. Slaven is president. 


Pacific. 

CALIFORNIA, Corona.—First National Bank. 
W. H. Jameson is vice-president; F. J. Mueller, 
cashier. 





Merchants National Bank 


FOUNDED 





“1803 | New York. 











CALIFORNIA, Huntington Beach.—First Na- 
tional Bank. R. E. Graves is assistant cashier. 

CaLIFORNIA, Long Beach.—National Bank of 
Long Beach. Jotham Bixby and Geo. H. Bixby 
are vice presidents; E E. Norton, cashier; W. 
M. Cook, assistant cashier. 

CALIFORNIA, Los Angeles. —Bank of Los 
Angeles. W. F. Callender is president. 

CALIFORNIA, Los Angeles.— German Ameri- 
can Savings Bank. John F. Andrews is cashier. 

CALIFORNIA, Monrovia.—American National 
Bank B.S. Davies is second vice-president. 

CALIFORNIA, Oakland.—Bankers’ Trust Co. 
J. Y. Eecleston and Henry Rogers are vice- 
presidents. 

CALIFORNIA, San Leandro.—San Leandro 
Savings Bank. A. J. Williams is assistant 
cashier. 





MISCELLANEOUS. 
Eastern. 


New York, New York City.—Chas Fairchild 
& Co. Arthur Lincoln has retired from this 
firm. 

New YorKE, New York City.—Winslow, Lan- 
ier & Co. Wm. Heydt has withdrawn from the 
above firm. 

New YorK, Rochester. — National Bank of 
Commerce. Capital will be increased to $750,000. 

PENNSYLVANIA, Philadelphia.—People’s Trust 
Co. Wm. H. Harper, secretary and treasurer, 
is dead. 


Southern. 

ARKANSAS, Little Rock.—Parker, Reid & Co. 
J. L. Reid of this firm is dead. 

Mississippi, Charleston.—Citizens’ Bank. J. 
R. Harris, vice president, is dead. 


Western. 

CoLorabDo, Colorado Springs.—El Paso Na- 
tional Bank. C. R. Hemming, cashier, is dead. 

ILLINOIS, Chicago.—Foreman Bros Banking 
Co. Capital has been increased to $1,000,000. 

ILLINOIS, McLeansboro —Hamilton County 
Bank. Private. C. G. Cloud, president, is dead. 
Pacific. 

CALIFORNIA, Covina.—Covina National Bank. 
Capital has been increased to $50,000. 

CALIFORNIA, Los Angeles.--Bank of South 
California. Capital increased to $200,000. 

CALIFORNIA, Pasadena. American Bank & 
Trust Co. F. H. Swan, cashier, has resigned. 








FOREIGN. 
PERALTA Y MARTINEZ DE ARREDONDO ¢. 


Importers, Exporters and General 
Commission Merchants 
Technical Engineering Office: 
SAN ANDRES I, MEXICO, D. F. 
Apartado 129 bis. MEXICO. 


Agents for Industrial Machinery. Will Furnish any 
Desired Information. 








G. C. HIRZEL, PALEeRmo, (ITALY. 


ESTABLISHED 1826 





EXPORTER OF CITRATE OF LIMES, CONCEN.- 
TRATED LIME JUICE, RAW LEMON JUICE, 
OLIVE OIL, GROUND and LEAF SUMAC, 
ETC., ETC. 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834, 
REPRESENTATIVES IN ALL COUNTRIES. 





FOREIGN. 


N.GELATS & CO. 


AGUIAR 10s, 
HAVANA, 





Cable Address, “GELATS.” 


Transact a General Foreign and Domestic 
Banking Business. 


GUILLERMO PURCELL Y CIA.. 


General Bankers. 
Established 1870 
SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUILA 


Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 
Capital Resources, $'2,500,000.00 
Reserves, a .&¢ @ 189,670.46 
Deposits, “e:4:e@ 8.2% 1,400,000.00 
Monterey, N. L., MEXICO. 


THE UNITED STATES BANKING C0., S. A. 


MEXICO CITY, MEXICO. 


Capital Steck Paid Up, $2,000,000.60 
Reserve, e 6° « 600,000.00 
Deposits, ad e @ 9,865,075.91 


DIRECTORS AND OFFICERS. 

















Gso. | Ham, President E. K. Smoot 

B. RB. .Nicnmnson, ist Vieo- President W.FP Lares 

G. W Jennings, 2d Vice-President. Joux T. Jupp 

L.o. J. M. Nexuazp 

&. J. Dwree, Comisarico PF. W. Srnome, Manager 
L C Jupp, Treasurer. N. C. Orgus, Cashier. 

M ELsaseun. H. J. Mompan, Accoustaat 





A. A. BARBATI & CO. 


! 68, VIA S. BRIGIDA, NAPLES 
Member of the American Chamber of Commerce. 
EXPORTERS, IMPORTERS and GENERAL 
COMMISSION AGENTS. 








Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSDOREF 
Dser. 


DAVID COSTAGUTA & CO., 


Calle Maipé 66-68, BUENOS AIRES. 


Commission Merchants--EXPORT--IMPORT 


HIGHEST REFERENCES 


We will accept the representation of Manufacturing 
Concerns. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 











Capital, - - = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 


Postal Address: APARTADO 302, 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 








BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


C. HOLCK Y ClA., "83352: * 


Established 1881. Apartado No. 1. 


BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 
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DUN’S REVIEW. 


' {September 12, 1908. 








OUT OF TOWN BANAS. 





PITTSBURG, PA. 


ATLANTA, GA. 


SPECIAL NOTICES. 





Bank of Pittsburgh 


wor pants in the United States west of the Alle. 
y Mountains. ESTABLISHED 1810. 


Ca ri '$2,400,000,00 lus, $2,700,000.00 
a Assets, $95,000,000.00 : 


OFFICERS: 
WILSON A. SHAW, : ’ President. 
Joseph R. Paull, Vice-Pres. W.L. Jack, Asst. Cas. 
W. F. Bickel, Cashier. J.D. Ayres, Asst. Cas. 
J. M. Russell, lst Asst.Cas. Geo. F. Wright, Auditor. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, al e es ba @ $500,000.00 
Surplus and Profits, - + ” 546.671.7727 


OFFICERS: DIRECTORS: 
C, E. Currier, President. ic. .E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 5S. M. Inman 
G.R.Donovan, Cashier.|F.E. Block A. R. Swann 
J.S. Floyd, Asst. Cashier. W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





COLUMBIA NATIONAL BANK 


PITTSBURG, Pa 





Capital, - $600,000 
Surplus, - $1,000,000 
OFFICERS: 


H. JENNINGS, President. F.A.GRIFFIN, Vice-Pres, 
T.M.JONES, Asst. 





Ez. H 
W.C. LOWRIE, Cashier 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Established 1878 

Capital, 2 2 #1 ,000,000.00 

Surplus and Profits, 1,000,000.00 

Deposits, - - 13,500,000.00 

OFFICERS 
F. A. CHAMBERLAIN, President 

son ag Pres. E. F. Mearkle, Vice-Pres. 
J. 5-8. Pomeroy, Cas Fred Spafford, Asst. Cash. 
Geo. Lawther, ie “Cash. 8. H. Bezoier, Asst. Cash. 


PHILADELPHIA, PA. 


1781 1907 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPFRPRHIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Harry G. Michener, Pres. Sam’! D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas. 


RANKLIN NATIONAL BANK 


PHILADELPRIA. 
Incorporated 1900, 
Caprtal, $7,000,000. 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 
J. R. MCALLISTER, President. 
J. A. HARRIS, JR. Vice Pres’t. E. P. PASSMORE, Cas, 
C. V.THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas., 























Foreign Exchange Dept.: WILLIAM WRIGHT, Mar. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 
MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 























REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
WARREN CRUIKSHANK 
ROBBET L. GERRY WILLIAM H. PORTER 
R.HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 





BE. A. CRUIESHANE 





BUFFALO, NN. Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








RICHMOND, VA. 


THE FIRST NATIONAL BANK 


Or RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan.- 
tile Houses. 
Capital and Profits, $1,900,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr.. Vice-President and Cashier 


OMAHA, NEB. 
FIRST NATIONAL BANK 


OMAHA, NEBRASKA 


UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000 
Deposits, - . 12,000,000 

C. T. KOUNTZE, _ Preside 
F.*H. DAVIS, b og Pres’t L. L. eocwren:. Cashier 
.L. DAVIS, Asst. Cashier 


COLLECTIONS A SPECIALTY 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
C MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD. Assistant Cashi+s 




















SPECIAL NOTICES. 


Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. Lo 


The machine aéd- 
dresses any kind of 
Mail Matter, such ag 
bay Wrap- 


eo principal ad- 
vantage of this Sys- 
tem is the small cost 
of the addresses. The 
complete stencil in- 





cluding the frame 
and name stenc 
on the card, does not 
cost more than % of 
a cent each, and the 
original stencil can 
be used for acard in- 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or + ye Send 
for catalogue and complete information 


RAPID A ADDRESSING-MACHINE-CO: 


374-378 Broadway, 171 Adams St., 
NEW YORK, U. &. A. CHICAGO, U. S&S. A. 





| 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YO 


RK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “ Adorjest.”’ 





OVID B. JAMESON FREDERICK A. JOSS LINN D, HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND, 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 


JOHN O'CONNOR a 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 


New York, 30 Pine St. _ 1315 Monadnock Block 
Kansas City, zox New York Life Building 
Pittsburg, r702 Farmers’ Bank Bidg 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. Ss. W. 


REPRESENTING BRITISH and 
General Agents Foncian MANUFACTURERS 
References Exchanged. 


Codes: 
A. B. C., 5th Ed. and others. 











Correspondence Invited. 
Cable Address 
“TONSON.” 











William Mann Company 


BLANK BOOKS @® 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 


106 CHAMBERS STREET NEW YORK 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. i38 Milk St., Bestos, 
AND AT 


ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 
IBSON & WESSON 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 





NEW YORK. 


CORRESPONDENCE SOLICITED. 














